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This issue completes the first half of Volume 7, and we think you'll find it 
to be as informative and interesting as most of the 35 issues which have pre- 
ceded it. I never cease to marvel at the wealth of material which has been 
generated by EAC members regarding the old coppers during the past six years, 
all of which has been published in PENNY-WISE. Raymond Williamson has come 
up with some fresh new research data on the Silly Head and Booby Head cents of 
1839; and he reports on it in this issue. The stories behind these particular 
cents have always been enigmatic in the past; and Ray’s excellent research 
could possibly be just the stimulus EEAC members need to solve the mysteries 
connected with the production of these particular coins. 

Walter Breen is back in this issue, too, with his usual important observa- 
tions on what is going on in P-W and large cent collecting. And John Wright has 
come up with some new aids for quick attributions in the Late Dates, and he 
reports on his methods in this issue. 

Bill Smith has written a very pertinent and cogent article on basal values 
which we think you'll find informative. Certainly, his opinions bear considera- 
tion in the continuing revision of PENNY WHIMSY. Denis Loring offers Part 
1/£ of the revision report. Data on the 1794's has been considerable, and some 
of it has been slow in being presented to him. However, P-W can assure you 
that a most extensive revision of the 1794 series will be contained in the July 

issue even many pedigrees of the top coins will be included. We're sure 

that the revision is worth waiting for we're sorry that it couldn't be 

finished in time for this issue but it will be something worthwhile to tide 

you over the summer doldrums when you receive the July P-W. 

Half cent collectors should be overjoyed to find a very erudite and informa- 
tive article on the emission sequence of the 1794's, written by Milton B. Pfeffer. 
And additional news which should elate them even more is that Milton also sent 
along articles on the emission sequences for 1795 and 1797 half cents, and these 
articles will appear in subsequent issues of P-W. 

Then, there's a most entertaining historical essay on Mr. Clapp by John 
Adams; besides an amusing story of Darwin Palmer's visit to Houston, as told 
by John Ward. And, of course, your Editor wants to tell you how you over- 
whelmed him with your flood of birthday cards - for which I am most grateful to 
all of you for making my birthday such a memorable occasion for me and Katie. 

And with our other features and articles, plus a rather lengthy section on 

Swaps & Sales, we think you'll find P-W No. 36 a most worthwhile issue 

one that will occupy a few hours of your time, at any rate. And read Bill 
Smith's report on how an almost complete collection of the Early Dates could 
have been put together from the various ads which have appeared in P-W over 

the years, and then turn to S & S and unlimber your wallets because there 

are some good buys and some choice coins always to be found listed there, most 
of them at bargain prices . 
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I'm a little disappointed that we have had absolutely no response whatsoever 
to the suggestion made in the last P— W letter by the Editor that a membership 
roster be put together and published, such a list to be sold at cost to those of the 
membership who might be interested. Usually, when I make such a remark, my 
next day's mail is filled with a lot of heated letters from members who for one or 
more of many reasons don't want their names to be included in the published list. 
This time, however, except for the many birthday cards which arrived, I have 
had very little communication from the members. Take a look at the column, 
"Letters to the Editors", and see just how short that is in this issue. Worst of 
all, I didn't get a single letter praising such a listing or offering their telephone 

number so maybe we should delay such a project until after the summer at 

least and then take another look at it. 

In closing, then, just remember that PENNY-WISE depends upon you 

and you and you for its material. We've had lots of promises of good 

material being researched or written up, but we're still waiting to receive it. 
Allen Corson seems to have forsaken us with a most worthy idea he had in mind. 
Jeff Oliphant is presumably still working hard on a very excellent project. We're 
hoping that Mike Griffith turns up another historical essay like the one on the 
Pike. We're anxious to hear about Jeff Peck's census report AND his project 
on the 1 803's . 

There are all kinds of good subjects worthy of your consideration and ready 
to be delved into. We'd especially like to encourage some articles on the 
Colonials and the half cents too; so if you have any projects underway or even 
under consideration, we'd be happy to give you any help that we can as well as 
to build a fire under you to get more rapid reaction. 

So, come on - Chuck Furjanic, Julius Feldman, Paul Carter, Charlie 
Latham, Ned Bush, Chuck Funk, George Nelson, Julius Reiver, George Ramont, 

Roger Cohen, Paul Munson, Robbie Brown, and ALL of you EAC members 

you've been off the pages of P-W too long let's get with it, man! Let's get 

some material in to EAC HQ, so that you can sit back in July and say to yourself, 
"Gosh, but P-W sure looks good this month, especially the article I wrote. What 
would they have done without me?" 

Next issue will appear on July 15. All material should be sent to your Editor, 
Warren A. Lapp, M.D., 480 Herkimer Street, Brooklyn, New York, 11213. 
Deadline for receipt of all material for the next issue is June 30. 

So, have a happy! Read on - and enjoy! For PENNY-WISE is read by the 
greatest guys and dolls in the world, you EAC members who make P-W and who 
make P-W possible! ! ! 

The Editor and Staff of PENNY-WISE 

Addendum: The report of the revision of the 1794's S-17a through S-40 was 

received from Denis Loring just as we went to press, and is included in this 
issue. 

PLEASE NOTE CHANGE OF ADDRESS - EAC HQ 

Herbert A. Silberman, c/o Associate Designers Incorporated, 

P. O. Box 2083-R, Morristown, New Jersey 07960 
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THE 1973 EARLY CENT REVISION - PART iJg 


Denis W. Loring 

Originally, the Committee had hoped to present the revision data for 1794 
in this issue of PENNY-WISE. However, several factors dictate our holding 
off until July: 

1 . The sheer magnitude of the data. Throughout the history of cent collect- 
ing, more attention has been paid to the cents of 1794 than to those of any other 
year. It has been said that any true student of the early cents will eventually 
gravitate to the ’94’s; and, judging from past history, this statement may not 
be too far from the truth. Certainly, the amount of research devoted to the 1794 
cents - history, attribution, die variation, and especially pedigree - far exceeds 
that devoted to the other early cents. 

2. There have been several recent EAC "gatherings" - both through the 
mail and in person - devoted to the 1794 cents; and it is hoped that these 
gatherings will generate additional information for the revision. Reporters, 
where are you? 

3. In the last issue of PENNY-WISE, along with the 1793 data, we published 
a request for information. EAC members who owned Condition Census coins, 

or previously unreported specimens of extremely rare varieties, or unpublished 
die states, were asked to pass this information along to us. To date, I have re- 
ceived exactly one response to that request. Frankly, I find this apparent lack 
of interest appalling. Why should the members of the Early Cent Revision 
Committee and one or two other dedicated individuals contribute thousands 
(yes, thousands!) of man-hours to this project, if we do not have the support of 
the membership at large? It doesn’t take long to jot down some notes on paper 
and send them off. Please - give us a hand! 

The July issue of PENNY-WISE will contain the 1794 revision material, 
come hell or high water. Again we ask: if you own any early cents which you 
feel belong in the Conditions Census, please furnish the Revision Committee 
with the variety, grade, and pedigree. We also want to know about new dis- 
coveries in the very rare varieties and about unpublished die states. Strict 
confidence is guaranteed, of course. Please send any information to: 

Denis W. Loring 
30 Lakin Street 
Needham, Mass. 02194. 

If you know something we don’t, please tell us! 

The name of Gordon Wrubel was inadvertently omitted from the list of 
members comprising the Early Cent Revision Committee when it was published 
in the last issue of PENNY-WISE. Wrubel has been a constant contributor of 
data and material and an active worker on the Committee. We regret this 
oversight. 
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THE EARLY CENT REVISION - PART 2 
1794, S-17a Through S-40 

In response to a number of requests, and as somewhat of an experiment, 
we are publishing the pedigrees of the Condition Census 1794's, insofar as we 
know them. However, in respect to the confidences with which we have been 
entrusted, no living collector will be included as part of a pedigree whether or 
not he currently owns the cent. The only exception to this rule will be in the 
c as e of a "name" collection openly offered at public auction, as, for example, 
the Helfenstein collection. If the reader response is favorable, and if the 
necessary information is supplied to us by those who now own Condition Census 
cents, we will continue this practice in the future. 

The terminology used is as follows: 

1 . Two major groups of 1794's, the Oswald cents and the Johns Hopkins cents, 
were not included in the PENNY WHIMSY Condition Census listings. In all 
other cases (with isolated exceptions), cents for which pedigrees are given were 
listed in PENNY WHIMSY. 

2. "Listed" refers to cents listed in PENNY WHIMSY for which no pedigree 
information is available. 

3. "New" refers to new discoveries since PENNY WHIMSY. 

4. When several cents are known to be tied for sixth place in the Condition 
Census, this fact is indicated. 

Market Factor = 5 to 6 

S-1 7a R6- Basic value $7. 40-35-30-20-15-12. Often found on streaky 

planchets, like S-12 and S-15. Planchets often slightly elliptical. 40 England 
- ANS; 35 New; 30 England; 20 Brand-Wurtzbach; 15 Hays - Phelps - Gilbert 
Granberg — Wrodin — Newcomb — Downing — Warfield; 12 — several, including 
Johns Hopkins, Proskey-Hines, Macallister-Peterson . 

NC4 R8 Unique. Basic value speculative. 4-0. 4 Borcky — Garrabrant. 

S-1 8a R7 Basic value $13. 25-15-12-10-8-6. 25 Proskey - Hines; 15 
Elder - ANS; 12 Colvin; 10 Listed; 8 Listed; 6 Listed. 

S— 1 8b R4+ Basic value $3.50 65—55—55—55—55—55. 65 Parmelee — Johns 
Hopkins; 55 Cleneay - ANS; 55 French - Clarke; 55 Hall - Brand; 55 Hays - 
Phelps; 55 Beckwith - Wurtzbach. 

S-1 9a R6 Basic value $1 0. Many new examples, mostly Good or 
worse. 45-25-15-12-12-10 45 H.P. Smith - Hines; 25 Wurtzbach - Dupont; 

15 Book - ANS; 12 New; 12 Gaskill; 10 New. 

S-1 9b R4+ Basic value $4. 45-45-40-30-25-20. 45 Hays - Newcomb - 

ANS; 45 Chapman - French; 40 Masters, new; 30 Johns Hopkins; 25 New; 

20 Listed. 

NC7 R8 Unique. 4-0. Basic value speculative. New, G4, struck with 
both edge devices. See PENNY-WISE, Volume II, page 149. 
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S— 20b R4+ Basic value $4. 50-40—40—35—35-20, 50 Deetz - Clapp — 

ANS; 40 Chapman - Beckwith - French; 40 Hall - Brand; 35 Gilbert - Newcomb 
Downing; 35 Allenberger; 20 Young. 

S— 21 R3 Basic value $1 .50 65-60-60-55-55-55. 65 French - Colvin - 

Helfenstein; 60 New; 60 Proskey - Hines; 55 Newcomb; 55 Mathewson; 55 
Listed . 

S-22 R1 Basic value $1 . Several examples exist with a bisecting 

obverse die break through the 4, head, and motto. 60-60-55-55-50-50. 60 
Miller - Hines; 60 Clapp - ANS; 55 Pearl; 55 Dupont; 50 Hays - Newcomb - 
Holmes - Masters; 50 Several. 

S— 23 R5 Basic value $2. An underrated variety. 60-60-50-40-35-35. 

60 Mougey - Chapman - Clapp - ANS; 60 New, from England; 50 Listed; 

40 Downing; 35 Newcomb; 35 Proskey - Hines. 

S— 24 R1 Basic value $1 . 65-65-60-60-55-55. 65 Proskey - Hines; 

65 Beckwith - Wurtzbach - Mathewson; 60 Newcomb - Helfenstein; 60 Johns 
Hopkins; 55 French - Clarke - Sawicki; 55 Wilson - Ellsworth - Carnegie. 

S— 25 R4 Basic value $1 .50 65—55—55—50—45—35 65 Proskey — Hines; 

55 Newcomb — Clarke— 55 Brand; 50 French; 45 Dupont; 35 Williams. 

S— 26 R2+ Basic value $1 .25 70-65-60-55-55-50. 70 French - 

Clarke; 65 Helfenstein; 60 Johns Hopkins; 55 Ellsworth - Clapp - ANS; 

55 Newcomb; 50 Several, including Clarke, Dupont, Bement - Book - ANS; 

Hays - Brand - Downing. 

NC8 R8 Unique. Basic value speculative. Obverse 8, new 

Reverse MM. 15-0. See PENNY-WISE, Volume II, page 163. 

S— 27 R6 Basic value $3.50 50-45-35-20-20-15. 50 Maris - Hays - 

Gilbert - Proskey - Hines - Downing; 45 Wurtzbach - ANS; 35 New; 20 New; 

20 Listed; 15 Newcomb - Holmes. 

S— 28 R3- Basic value $1 .25 Upper right reverse often very weak. 

65-60-60-55-50. 65 Wilharm - Proskey - Hines - Downing; 60 Newcomb - 

Deetz; 60 Winsor - Clapp - ANS; 60 New; 55 Williams; 50 Several, including 
Dupont, Downing - Landau; Masters; Winsor - Clapp - ANS . 

S— 29 R3 Basic value $1 .25 65-65-60-55-50-50. 65 Proskey - Hines - 

Downing; 65 Hays - Newcomb; 60 French - Clarke; 55 Listed; 50 Brand; 

50 Several, including Pearl - Williams. 

S-30 R1+ Basic value $1 . 70-60—60-60-55-55. 70 Maris - Clarke; 

60 Winsor - Clapp - ANS; 60 New; 60 Pearl; 55 Williams; 55 Ellsworth - 
Mathewson . 

S-31 PI Basic value $1 . One of the three commonest 1794's. 

65-65-65-60-60-60. 65 Proskey - Ropes - Ryder; 65 Winsor - Proskey - 
Hines — Wurtzbach; 65 Winsor — Ellsworth — Clapp — ANS; 60 Johns Hopkins; 

60 Ward - Masters; 60 New, from England. At least one other 60-coin is known 
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S— 32 R2 Basic value $1 .25 65—60—60—55—55 50. 65 Allenberger; 

60 Newcomb - Boyd; 60 Brand - Ryder; 55 Ropes - ANS; 55 Hays - Hines - 
Downing; 50 Several. 

S _ 33 R 6 + Basic value $17. One of the most feverishly sought-after 

of all the Early cents. In the terminal stage of the reverse die, a "seventh 
spoke" appears through the second S of STATES. 25-20-12-12-12-10. 25 New; 
20 Listed; 12 Newcomb - Holmes; 12 Hays - Book - ANS; 12 French; 10 
Several, including Sears - ANS; Jenkins - ANS. 

S -34 R 6 Basic value $ 6 . Not quite as rare as previously thought. 
35-35-30-20-12-12. 35 Hays - French - Clarke - Wurtzbach; 35 French - 
ANS; 30 New; 20 New; 12 New; 12 Several. 

S-35 R 6 - Basic value $3. 45-40-35-25-25-20. 45 Pearl - ANS; 

40 French - ANS; 35 New; 25 Johns Hopkins; 25 New; 20 Hays - Stickney - 
Hines . 

NCI R7+ Basic value speculative. 7-3— 3-3. The recent discovery of 
a fourth specimen makes this variety the first Now Collectible of the 1794's. 

The new specimen has a heavy die break through E of UNITED and the central 
reverse is heavily swollen, explaining the demise of Reverse L. 

S— 36 R 6 — Basic value $3. 55-50—45—25-25-15 55 England — Clapp — 

ANS: 50 England - Downing; 45 French; 25 Listed; 25 New; 15 Several. 

s _37 R7- Basic value $20. 50-15-15-12-7-6. Generally considered 

the "key" of the 1794 series, even though S-18a is rarer. A complete listing 
of those known to us is as follows: 50 French - ANS; 15 Sargent - Newcomb - 
Dupont; 1 5 Hills - Clapp; 1 2 New; 7 Borcky - Downing; 6 Brand - Williams; 

6 New; 4 Listed; 2 Jenkins - Book - Carnegie; 1 Gilbert - ANS . 

S-38 R 6 - Basic value $3. The upper right reverse gradually weakens. 

At this writing, S— 35, S— 36, and S— 38 seem to be of almost identical rarity. 
55-50-30-30-25-20. 55 Winsor - Newcomb - ANS; 50 New, from England; 

30 Gilbert — Granberg — Hines — Downing; 30 Hill — Clapp; 25 French; 20 
Several, including Hays, Rabin - Gaskill. 

S -39 R 6 + Basic value $12. Condition Census unusually high in view 

of the rarity of the variety. 55-50-40-35-35-30. 55 Granberg - Hines; 50 
Hall - Brand - ANS; 40 New; 35 Newcomb - Williams; 35 Hays - Phelps - 
Gilbert; 30 Brand - Wurtzbach - ANS . 

S— 40 R 6 Basic value $3.50 Apparently slightly rarer than S-35, 

S -36, and S-38. 60-55-55-50-30-30. 60 Johns Hopkins; 55 Oswald; 55 Hays - 

Phelps - Gilbert - Granberg - Brand; 50 Hall - Brand - ANS; 30 French; 

30 New. 

************* 


(To be continued in next issue.) 


Editor's Note: 

If you favor the use of the pedigrees, as given above, please write and tell 

us . 
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THE AMERICAN NUMISMATIC SOCIETY AND MR. CLAPP 

John W. Adams 

In the March, 1973 issue of PENNY-WISE, Mr. Roy Rauch posed an inter- 
esting question regarding the possible sale of duplicates by the American 
Numismatic Society. To this question, there is a short answer and a long 
answer. With Mr. Rauch’s indulgence, I will attempt to give both. 

First, the short answer. There are "duplicates" of Early Date large cents 
at A.N.S.; but, by and large, they represent different die states and, as such, 
would be considered by many to be integral to the collection. Furthermore, 
there were various restrictions in the principal deed of gift which effectively 
prevent dispositions. Finally — yes, there has been at least one auction of 
duplicate large cents by A.N.S. Iam referring here to an extensive private 
sale organized by Homer Downing and Richard Kenny some time after the Clapp 
collection arrived in 1949. The Clapp cents were so complete and of such high 
quality as to render redundant the bulk of Early Date cents which A.N.S. had 
accumulated prior to that date. 

Now, the long answer. This must inevitably focus on Mr. Clapp and his 
numismatic achievements. 

George Hubbard Clapp was born at Allegheny, Pennsylvania in 1858. He 
grew up in the area, ultimately being graduated from the Western University 
of Pennsylvania with a degree in chemistry. (This institution subsequently 
became the University of Pittsburgh, and Clapp presided as chairman of its 
Board of T rustees for 44 years . ) 

Following his graduation, the young chemist went to work in the steel 
business. Then, after a few years of business experience under his belt, he 
joined Arthur Vining Davis and Captain Alfred E. Hunt to found Pittsburgh 
Testing Laboratories . P.T.L. is better known by its modern name - The 
Aluminum Company of America. 

George Clapp was bitten by the coin bug early in life, at the age of 20 
having become a charter member of the Western Pennsylvania Numismatic 
Society. He collected many series from many countries but I have reason to 
believe that he did not get hooked on the "big coppers" until 1921 . 

Although starting late on these, he finished strong, bringing to centology 
a truly exceptional combination of energy and acumen. His numismatic 
writings were prolific, including a voluminous correspondence and three major 
works which are listed in Sheldon's bibliography in PENNY WHIMSY. At the 
time of his death at the age of 91 , Clapp was laboring on a definitive treatise 
regarding the die varieties and progressions of Lincoln cents. Like much of 
what he wrote, this latter was too "deep" to attract publication. 

Scholarly and meticulous, Mr. Clapp also possessed a keen sense of 
humor. The story is told of the time he hosted B. Max Mehl for a weekend at 
Sewickley, Pennsylvania, at the conclusion of which he solemnly thanked his 
guest for inspiring a new code word. Mehl left, duly flattered; and, hopefully. 
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he never learned that the word was "mendacious”. (In fact, GHC did adopt 
this word; and visitors to A.N.S. can use it to decode the back of the boxes.) 

Clapp had a low regard for Mr. Mehl and felt that he had a rather con- 
sistent tendency to overprice, to overgrade, to misattribute, and - worst of 
all - to use bad grammar. I have a copy of Clapp's annotated French catalog 
(Mehl, 1927), which may well serve as the classic definition of the dealer- 
collector relationship. For example: 


Lot 97 . 

Mehl: 

Clapp: 

"... the box in which this coin came to me is marked 
UNIQUE." 

"The box may be 'UNIQUE' but the coin is not." 

Lot 34. 

Mehl: 

Clapp: 

"... Fine for coin . " 
"Read 'not quite good'." 

Lot 198. 

Mehl: 

Clapp: 

"... reverse struck from so-called cancelled dies." 
"Have seen this lot, and the cancellation was made 
on the cent with a knife . " 

Lot 301 . 

Mehl: 

Clapp: 

"Light, hardly perceptible nicks, due to cabinet 
friction, on obverse." 

"Bunk! Must have had his cabinet lined with broken 
stone." 


And so forth. 

Blessed with financial resources to equal his knowledge, Mr. Clapp assembled 
a prodigious collection of Early Date large cents. By October, 1946, when he 
acquired the 1794 NC3 from Dr. Sheldon, he had attained a grand total of 324 
varieties of the 327 then known. Even this impressive figure does not convey 
the collection’s full scope and quality which, on both counts, was sufficient to 
amply endow two institutions - the American Numismatic Society and Carnegie 
Museum. For example, Clapp owned three 14-K's, three 14-L's, and four 
S-33’s , with six of the ten falling within their respective Condition Censuses. 

A.N.S. received the entire first-line collection plus duplicates (several, 
in some cases) where die progressions were significant. While some redun- 
dancy must have existed, my combined notes for A.N.S . and Carnegie on the 
1793's and 1794's reveal no instances of total duplication. Clapp had a voracious 
appetite for large cents, but his motivation for collecting was clearly a thirst 
for knowledge as opposed to a sense of greed. 

To return to Mr. Rauch's observations after some length, it does appear 
that A.N.S . holds an embarrassment of riches. However, one should not be 
fooled by pedigrees such as A.C. Gies or R.D. Book on the boxes. These were 
collections which Clapp originally bought in toto and, as is true for the great 
bulk of the A.N.S. cents, were part of his 1949 bequest. Simply put, the man 
knew in depth and he collected in depth. Covet though I do, I would nonetheless 
vote that his monument be kept intact. 

************* 
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RE: VISIONS OF BASAL 


William R. T. Smith 

The revision is under way! They're off and running! The first chapter of 
the serialization, or more appropriately the preface, asks us not only to cling 
to some old concepts but to cling to them in a more complicated manner. Who 
wants to be a complicated clinger? The new "scheme" for basal values seems 
to be just that - an effort to gain respectability for the basal concept by compli- 
cating its structure. 

The new "basic value" is supposed to represent "in some way the under- 
lying value of the variety". In what way? What is meant by "underlying value"? 
As I understand it, it is the value that would have pertained in 1 958 if we had 
been there, knowing then what we know now, and having discovered the dis- 
coveries we have since discovered! 

How can basic values be immune from change? Certainly, we can expect 
rarities and specific demands to change in the future as they have in the past. 
What seems to be at stake is the preservation of a judgment of "relative value". 
Why not reverse the emphasis? - do as Roger Cohen did in his book on half 
cents and present relative premium ratios to be applied to the current market 
price of the common varieties of that date or type. These premium ratios would 
have to be restated from time to time as "rarity and specific demand" change. 
This would help to eliminate many of the problems that arise in the basal system 
which, in turn, has many exceptions to the general rule. 

In the body of the material presented, several questions arise. If the S-7 
in "undervalued", why not raise its basic value? If its basic value were raised, 
the "explanatory" comment could then be eliminated. The comment seems to 
make no sense whatsoever anyway, especially if one remembers the explanation 
of basic values and market values. Since when is the S-7 a type coin different 
from the other Wreath cents? If it were a type coin, and rare as well, it would 
command an extremely high basic and basal value. I cannot understand how 
type demand can dominate rarity demand so as to depress the market value. 

I had hoped that even in early editions of the revisions that Condition Census 
coins would be identified as much as possible - which coins are in A.N.S. or 
other museums. I would also hope to see, where possible, the total enumeration 
of a variety as was done with the S-15. Why not show the rest of the count of 
S-12 and S-16? And, while we are enumerating, let us see a Condition Census 
of 12 coins rather than 6 for all varieties which are full R7, now that the large 
cent community is bigger and a coin does not have to be in the top six of the 
Condition Census to command a premium over its simple computed value. 

Back to basal values - the new ones were supposedly determined empirically, 
although they tend to look very normative. The methodology used by the authors 
was not made clear by example. The determination of basal values appeared to 
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be empirical unless the data did not agree with the normative feelings of the 
authors. Restated, it seems as though the prices realized from many cents 
were rejected from the data used on the basis that the price was unreasonable, 
ridiculous, or simply the result of an emotional impulse by one or two bidders 
at an auction. Thus, perhaps, "eliminate emotional purchases" was a rule of 
thumb. 

I contend that, without the emotional factor, all of our precious cents 
would now have been melted for their metallic value. To a collector who really 
wants a certain variety, a stated value may not reflect the upper limit of his 
interest. Instead, the basal value should reflect his interest and that of other 
collectors . Have the basal value authors forgotten the emotional factor for the 
collector who is seeking a given rarity for the first time? We have read of their 
reactions on acquiring rare varieties in the past, and we have observed their 
enthusiasm. Can one who has over 300 different Sheldon varieties, or even a 
little less, now get excited over any variety with a basal value less than "S"? 

Please keep the emphasis on supply data, viz: identification, rarity value, 
grading, and Condition Census data. 

************* 

EAC MEMBER SERVES AS A COMMISSIONER 
ON 1973 ASSAY COMMISSION 

Bill Van Roden of Elkins Park, Pennsylvania, a recognized authority and 
well-known collector of U.S. large cents and a long-time honored member of 
EAC, was appointed as a Commissioner on the 1973 Assay Commission. News 
of his appointment was released just as the last issue of PENNY-WISE was 
being mailed out, and this is P— W's first chance to publicize his appointment 
and to congratulate him. We at EAC Headquarters feel very happy and pleased 
that a member of our club was chosen to be sc highly honored. Bill's letter to 
the Editor follows: 

"You probably have heard the news by now. However, I wish to proudly 
announce that I have been appointed as a Commissioner on the 1973 Assay 
Commission. I don't know whether I am the first member of EAC to have achieved 
this honor, but I hope so. 

The meeting was an unforgettable experience; and I found Mary Brooks to 
be very sweet and charming. She was thoughtful to us in so many ways. The 
luncheon and dinner were truly delightful; and the latter, which was held in the 
exclusive Republican stronghold, Washington's Union League Club, was really 
impressive . 

There are rumors thcit attempts are being made, or will be made, to abolish 
this Commission, just to save a few dollars. This is really petty, and should 
be strenuously fought by collectors and numismatic organizations which can 
exert pressures upon our legislators. Except for one or two years, this 
ceremony has continued uni nterrupted since 1792, " 

* ************ 
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FURTHER, AND I HOPE FINAL, 
COMMENTS ON THE CARE OF THE ANS CENTS 


Robert R. Shaw 

If one of my recent tirades about the purported mishandling of the ANS 
collection of early American coppers was among those things responsible for 
the subsequent investigation and final report by Mr. John Wright - which he 
termed "much ado about nothing" - then, I have no regrets, and I am happy to 
see this whole matter, once and for all, brought out into the open to finally end 
this controversy! 

However, Mr. Wright, I hardly consider this matter mere trivia. In any 
case, publication of your views was most appropriate, indeed! 

As you have stated, the liberal attitude taken by the ANS in regard to mak- 
ing its collection readily accessible to just about any "qualified" student or 
observer, has led to some deterioration, to say nothing of substitution! Hence, 
collectors, in general, have proven themselves unworthy of this benevolence. 

Granted, the American Numismatic Society is faced with seemingly in- 
surmountable problems concerning the care and security of its collections. 
However, more stringent regulations must now be imposed as a necessary and 
important step in solving these problems ! I do not suggest the extremes which 
the Smithsonian Institute has had to impose. It would do well to find out how 
the ANA handles its collections. (Any EAC members in the Colorado area?) 

The ANA has a brand new headquarters and a beautiful museum; and, I am 
sure, the ANA uses only the highest technological know-how for the general 
security of its holdings. Likewise, I am quite certain that the ANA does not 
employ the strict "Fort Knox" methods, either! 

You, Mr. Wright, state that, in view of the Smithsonian’s abortive methods 
used in the past, the ANS cents could be cared for a lot worse. Such a compari- 
son does not diminish the fact that the ANS coins should be cared for as best as 
current technology permits - even if only a bit better! 

Annual examination of each piece and necessary brushing by the Society's 
own professional staff are at least a step forward. Perhaps, one well versed 
in the ways of handling early coppers would best suit this purpose, for coins of 
this metal require the most delicate care and utmost attention. 

An occasional inspection by an impartial EAC committee would serve to in- 
sure such continued, proper maintenance. 

I'm sure that many of you other EAC members can come up with additional 
and better ideas! If so, let's hear from you, please! 


I am neither for nor against apathy. The Rat Fink. 
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A LETTER FROM WALTER BREEN 


"Dear EAC: Please note my new address: Box 352, Berkeley, California, 

94701 . This is the only one at which mail will reach me without a lot of for- 
wardings. 

As soon as I locate that (unindexed) section of my notes from the early 
1950's, I will send along a full inventory of the large cents at the Smithsonian. 
Doug Smith got a copy of the list from me at the time (1 951 , I believe); he 
may possibly still have it. I recall his comment that many of the cents had a 
decidedly canine look. 


From memory, the collection does include at least the following: 


1820 

N-10 

1821 

N-1 

1822 

N-10 

1823/2 N-1 

1830 

N-10 

1838 

N-1 2 

1841 

N-1 

1843 

N-14 

1844 

B-8 

1845 

N-14 


Proof. 

Proof, somewhat impaired. 

Proof. Ex-Benjamin Haines collection, January, 1863. 
Proof, cleaned. 

Proof. Early die state, of course. 

This was the first top grade one I had seen . 

Proof. 

Proof. 

Proof. The discovery specimen, proofs only. 

Proof? I'm not sure of this, or of 1834 N-3 Proof or 


1 840 N-2 Proof. 

1846 B-22 Proofs only. Rev. of 1844 B-8, 1845 N-14. Obv. somewhat 

similar to N-17, reversed C-shaped raised mark on neck; 
die of "Dupont" 872. 

1847 B-41 Proofs only. Same reverse as last. Die of "Dupont" 898. 

1 849 N-6 The 1 848 Proof is probably N-1 9 as usual . 

1850 "B-24", Unlisted. The variety which later appeared in NN 51st; 

similar to N-1 1 , but date farther from above, curl 
point not so far beyond 8, no recutting on base of O. 

1851 N-6 Late die state; most of the die scratches faded out. 

1852 Unlisted, similar to N-8 but 5 not touching curl, no cracks; plain 

defects in BER. 

1854 N-1 2 Proof. I don't recall if the 1855 is N-10 or N-11 . 

1856 N-5 Proof. Ex-Warner collection. 

1857 N-5 Proof. 


I do know that Stuart Mosher bought a few large cents to add to the Mint 
Collection holdings, and that he expected eventually to trade off some of the 
inferior pieces; what his successors have done, I know not. The discrepancies 
in grade noted by Robinson Brown suggest that someone managed to get there 
with sticky fingers. I do recall the 1793 Chain AMERI, and the obverse shows 
cabinet friction in the center along with the usual weakness, although the re- 
verse was at least 50 grade before brushing and probably is Mint State. 

Louis Sass asked about the origin of the terms 'silly* and 'booby' heads. 
They date back at least to the early 1880's when David Proskey was cataloguing 
them for the J. W. Scott & Co. coin sales (Fulton Street, New York City); it 
is barely possible that the original Andrews pamphlet of 1 881 may have used the 
terms, but he and Proskey were independently working in the same field, and 
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his revised book of 1883 (which did use the names) came after Proskey had been 
using the names in his catalogues. 

As for the 1836 heads, I suspect that a lapped die is responsible for the 
appearance of N-6 and N-7 (the coronet point has been shifted, not the star). 

Jules Reiver: To your presentation of the 1843's, I must add the following: 

N-5. First reverse: Lines up to left in field and dentils above MER; also 
usually shows faint line joining tops of U and a minute point up from right side 
of O in OF. Empty spaces (lapping) above 10th and 12th berries. 

Second reverse: Perfect die, without the empty spaces, without the die 
file marks mentioned. 

N-6. The reverse you describe also usually shows extra outlines about cross- 
lets of E’s in ONE CENT, although these fade. 

There are other unlisted varieties of 1843, but they are of the Type of ’42. 

To your presentation of the 1844’s, the following must also be added: 

N-3. I have seen at least Lvo examples with perfect reverse die, no trace of 
crack. I have also seen one in your State c, with crumbling at 8th and 9th 
stars - not very pronounced . 

N-6. Four minute points in field between leaf point and R. These are present 
on earlier stages, but may fade out. I have not seen any with the advanced rim 
breaks, which must have been made after at least some N-7's. 

N-7. The rim break is often not visible, even on EF or AIJ coins, and when 
visible, is not very pronounced. This may conceivably be a matter of the 
coin’s centering, as on 1817 N-16, in which the rim break over AM often fails 
to show although always present. 

B-8. Proofs only. 1 6 ? ? 8 6 (I don't have one at hand to check the distance). 
Bust point not as far to left of peak as on N-1 . Vertically above 18, showing 
from upper edge of bust and within bust, are parts of tops of an erroneously 
placed 18. Rev. The same die found on 1845 N-14, several different proofs 
of 1846 and 1847, 1848 N-1 9, 1849 N-1 8 proofs. Borderline R7. There are at 
least eight of these around, probably a dozen or more, including one in the 
Smithsonian; this die was also represented in the ’Dupont’ sale. Proofs are 
far more often encountered of this than of the N-1 . 

B-9. Obv. N-4, with the distinguishing marks described, but perfect die only. 
Rev. N-7, with the die scratches plain. The order of emission appears to have 
been N-4, B-9, N-7, N-6, with some reversion back to N-7. R7, possibly R8. 

I have seen only one, now in a private collection. 

David Whiting may be interested to know that the half cent token of 1 837 - 
which circulated while Philadelphia Mint half cents did not! - was made at the 
Scovill button factory in Waterbury, Conn., which factory still exists; the dies 
were either by Hulseman or the other man in their employ who used the H initial, 
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as this piece is punch-linked with both those groups. Number issued is not 
known, but the late F.C.C. Boyd had hundreds of them; the piece is rare in 
red Mint State (without benefit of cyanide, etc.), but is only scarce in AU or 
brown Unc. 

Peace and joy, 

Walter Breen 

Box 352 

Berkeley, California 94701" 

3fc:|c3fc3fc3|c3|e3|c3fc$3ic:{e:fc9|c 

B. WARREN ENZLER SOUNDS OFF WITH HIS "TWO CENTS WORTH" 

"By the time that you read this, the Bitler sale will have come and gone. 

For some, it was a welcome opportunity; and for others, it was "no big deal" 

(as noted in the previous issue of PENNY-WISE). 

It may be a bit too early, but now we can speculate and ponder when the 
next bit of "de-accessioning" will occur. In addition, there's the ANA convention 
(which is more of a dealer's convention vis-a-vis a numismatic convention); 
and in December, there's the EAC annual meeting which presents an opportunity 
for members to meet, as well as to buy, trade, and sell. 

Rising prices make us appreciate all the more those cents which we already 
possess (as well as making them more valuable). Many will start collecting 
"lesser grades" in an effort to expand rather than upgrade their series, or do 
without certain varieties, at least for awhile. 

In any case, we should be aware that history and appreciation should be 
more valued than mere possession ! " 

AFTER THE SALE WAS OVER 
William R.T. Smith 

My initial adverse reaction to the Bitler coins was based on their appear- 
ance in the plates of the sale catalogue, not realizing at the time that the printer 
had goofed in doing his job. The coins which I inspected were much nicer, both 
in color and in detail, than suggested by the plates. In fact, I feel rather 
fortunate in having picked up several coins which might have gone for higher bids 
had they been more accurately pictured. 

I did receive a little grief from fellow EAC members for bidding "too high" 
on several rarities; but had I bid at the basal values, there would have been ten 
or twelve bids above mine. This fact seems to reflect a demand much greater 
than our basal value authors would like to acknowledge. Several other coins 
were bid well over their new basal values, and it would be interesting to know 
if this was due to two high bidder-uppers or to a wider interest. 
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THE 1794 HALF CENT EMISSION SEQUENCE 
Milton B. Pfeffer 

The 1794 half cents were struck from five obverse dies and five reverse 
dies, combining to form nine varieties. The early students of these coins — 

Dr. Edward Maris (1870), Mr. Edouard Frossard (1879), Mr. Charles 
Steigerwalt (1908), and Mr. Ebenezer Gilbert (1916) - described the dies, but 
did not try to find the order of their use. To my knowledge, only two persons 
have published emission sequences, namely, George R. Ross in 1915 (1) and 
Roger Cohen, Jr. in 1971 (2). In addition, Walter Breen, in all likelihood, 
long ago formulated a die use progression for the entire half cent series, which 
has yet to be published . 

On examining the 1794 obverses. Dr. Maris noted that in the date of one 
variety the tail of the 9 was sharp, rather than knobbed (3). This occurred only 
in Obverse 1, using Cohen’s die designation. (Throughout this report, I shall 
continue to use Cohen’s designation for convenience sake.) The sharp-tailed 9 
was used for all the 1793 half cent varieties and for the 1792 pattern coins. 

In addition to that, Ross observed that Obverse 1 was similar to the 1793 
varieties (and different from the other 1794 varieties) in that the lower line of 
the bust was without a loop below the shoulder. Because of its design similari- 
ties to the 1793 half cents, Ross placed Obverse 1 and its Reverse A (which was 
not used with any other obverse) at the head of the 1794 sequence. I agree that 
this marriage of dies undoubtedly has the strongest claim to the first position. 

After this placement, it is necessary to rely upon die deterioration, more 
than anything else, to work out the die use progression for this year. We start 
with the 3-D and 3-E pairings, which establish a short sequence. A small break 
in Obverse 3 of 3-D is found to be extended in 3E. Neither of the two reverses 
exhibits a break. Beyond question, then, 3-D was at work in the press before 3-E. 

Moreover, since Reverses D and E in those matings are unbroken, it follows 
that if they are cracked in combination with any other obverse, those damaged 
combinations had to follow 3— E. On examining the 5— D and 5— E combinations, 
both reverses are found to be broken, requiring their placement after 3-E. I 
would put 5— D ahead of 5— E, not on die break evidence, but rather because 
Reverse D appeared before Reverse E in their earlier marriages with Obverse 3. 

Turning to the 3-C combination, we see that both dies are unbroken; and it 
therefore takes its place ahead of 3-D, where Obverse 3 first exhibits a break. 

The next die marriage that falls into place is 5-B. Whereas Obverse 5 in 
its earlier use remained unbroken, in 5— B it starts to break. Therefore, it 
must follow 5— E. In addition, 5-B provides an important clue, since Reverse B 
is also broken. This implies that if Reverse B is found unbroken in any pairing 
of dies, that combination was striking coins before 5-B. This is exactly what we 
see in 2-B. Both dies are perfectly sound in that marriage, so 2-B must fit in 
somewhere before 5-B and after 1-A. (2-B and 5-B are important combinations: 
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they each produced R2 coins, the most numerous of the 1794’s.) 

It is tempting to place 2-B just ahead of 5-B, thereby forming a two-coin 
series of Reverse B dies. But that would break up the three-coin Obverse 5 
series. In the same way, putting 2-B among the Obverse 3 coins would also 
interrupt a three-coin grouping. I therefore have placed it before 3-C, thus 
allowing the continuous use of the Obverse 3 dies following by the Obverse 5 dies. 


One can imagine the Mint personnel, finding 5-B broken (both obverse and 
reverse), looking about for a new pair of dies. At this point, the only ones left 
were Obverses 1,2 and 4 and Reverses A and C. Of these, 1 and 2 had clash 
marks and A was rather shallow. On the other hand, C was a good, sound die; 
and 4, while bulging a bit at an edge, was new and completely serviceable. It 
would therefore make sense to end the series with the 4— C marriage of dies . 


My tentative sequence, 
is, as follows: 


compared with those proposed by Ross and Cohen, 


I. MINE 


1 £ 3 5 

A B C-D-E D-E-B 


4 

C 


II. ROSS 


1 £ 3 

A B D-E-C 


4 5 

C E-D-B 


III. COHEN 

(Press #1 ) 


1 £ 3 5 

A B C-D-E E-D-B 


(Press #2) 


4 

C 


There are very few clues left. The frequently blackish-looking 1794 half 
cent, compared with 1795 (4), is too generalized to allow for differentiation of 
varieties. So, too, planchet weight and thickness are not significantly different. 
That leaves only the edge device variations. Dr. Maris (3) mentions that the 
I-/ die combination has large edge letters unlike all the other varieties. How- 
ever, we now know that a few specimens of 1— A have small edge letters; and 
also, that a similar differentiation exists in the 2-B marriage, where the small 
edge letters are common and the large uncommon . 


This seems to indicate a progression: large lettered edges to small 
lettered edges . It seems reasonable to suppose that all the coins having one 
edge style were struck at one time. It would have been a waste of effort to change 
edge dies for no reason; and if two milling machines were available for half 
cents, all the half cent varieties would be found with both edge letters. It is 
more likely that this 1794 coinage started with the large letter edge dies, which 
broke early in their use; and thereafter continued with new edge dies that had 
small letters. 

If this is correct, the sequence must be altered to show the two large 
lettered edges (G-9 and CMM 2b) ahead of the remaining varieties, thus: 
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1 —A 

0 

1 

CD 

CMM 

la 

3-E 

(G-6, 

CMM 

6) 

2— B 

(CMM 

2b) 


5— D 

* 

CO 

1 

0 

CMM 

/"“S 

CD 

1 —A 

fCMM 

1b) 


5— E 

(G— 2, 

CMM 

7) 

2— B 

/"N 

0 

1 

01 

CMM 

2a) 

5— B 

(G— 1 , 

CMM 

9) 

3— C 

(G— 7, 

CMM 

3) 

4— C 

(G— 4, 

CMM 

4) 

3-D 

CO 

i 

0 

CMM 

5) 






It is necessary to add, or should I say "admit", that some preference is 
nearly always present in the formulation of die use progressions . A critical 
observer, scanning the sequences proposed by Ross, Cohen, or myself, sees 
rather quickly that they are obverse oriented . They show a preference to use 
one obverse die either with one reverse die or, uninterruptedly, with a number 
of reverse dies. In other words, the formulator does not believe that an 
obverse die is used for a while, lain aside while other obverses are used, and 
then put back into the press . 


* 


One can formulate a perfectly logical progression of die use based on the 
opposite assumption, that is, a reverse-orientation , where one reverse die 
is used with only one obverse or, uninterruptedly, with a number of different 
obverses. Then, employing the same logic derived from die deterioration and 
design similarities, the following progression is found: 


1 3-4 3-5 3-5 2-5 

A C D E B 

Compare this with the obverse-oriented sequence, which is: 

1 £ 3 5 £ 

A B C-D-E D-E-B C 


There is no logical reason to prefer one over the other. Each merely represents 
one solution to an intellectual puzzle. 

Were any of the 1794 half cents struck in 1795? The Mint used other 1794 
dies in 1795. Taxay (5), for example, points out that all the 1794 half dimes 
and 75 per cent of the 1794 half dollars were struck in 1795. I do not believe 
that the same sort of thing happened with the 1794 half cents. At that time, the 
Mint had at least two, and possibly three, coinage presses; and it concentrated 
on copper coinage, which started early in 1793. Silver coinage began late in 
1794, and gold coinage did not start until 1795. It is reasonably clear, therefore, 
that the Mint had enough time and equipment in 1794 to strike its half cents 
bearing the 1794 date. 

A word should be said about the speculative 3-A die marriage. No specimen 
is known, at present. Mr. Gilbert (6), in 1916, said that Dr. Maris (3), in 
1870, described one variety that would correspond to the G-6 obverse and G-9 
reverse (or, in other words, die combination 3-A). From my own reading of 
Dr. Maris' description of the 1794 half cents, I cannot agree. His descriptions 
in this instance are not that precise; and, of course, there were no photographs. 
But, if Mr. Gilbert is correct, somewhere "out there" is a variety (like Sleep- 
ing Beauty) awaiting rediscovery. It must also await sequence placement, for 
without die state information, we cannot get very far. 
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Footnotes 


(1) George R. Ross, "The Half Cent Varieties of 1794", THE NUMISMATIST, 

October, 1915, Volume 28, page 354. 

(2) Roger Cohen, Jr., AMERICAN HALF CENTS, 1971. 

(3) Dr. Edward Maris, VARIETIES OF THE COPPER ISSUES OF THE 

UNITED STATES MINT IN THE YEAR 1794, 2nd Edition, 1870. 

(4) Q. David Bowers, "Numismatic Depth Study", COIN WORLD, October 25, 

1972. 

(5) Don Taxay, COMPREHENSIVE CATALOGUE AND ENCYCLOPEDIA OF 

UNITED STATES COINS, 1970. 

(6) Ebenezer Gilbert, THE UNITED STATES HALF CENTS, 1916. 

************* 

Editor's Note: This article is one of a three part series, the other two dealing 
with the 1795 and 1797 half cent emission sequences. PENNY-WISE will carry 
the article on the 1795's in its next issue. We are grateful to Milton B. 

Pfeffer for preparing these articles for the interest and information of EAC 
members, and we are happy to offer them to you in P— W. Milton submitted all 
three articles to Walter Breen and to Roger Cohen for their consideration and 
comments at the same time that he forwarded them to PENNY-WISE. Walter 
Breen, in a letter to Pfeffer which arrived just as we were going to press, had 
these comments to make about the 1794 half cents: 

"The 1794 sequence is ultimately governed by these variables: 

(1) Large edge lettering presumably preceded small 

(2) The pointed 9 punch, found only on G-9, more resembles that of 1793 than 
it does any later punch; hence, the G-9 die may have been made earlier than 
the rest, even aside from its different style which suggests it being at one end 
of a sequence. 

(3) Die breaks do enable us to decide which groups came before which. 

( 4 ) The obverses of Gilbert 4, 5=8=7=6, are from the same hub although 
drastically modified. The obverse of the "high relief" or "shielded hair" die, 
Gilbert 2“3=1 , is probably from the same hub but again drastically modified. 

Put these all together and we get the order which I arrived at in 1 956: 

Gilbert 9a and 9b (large and small edge letters) 

5a and 5b (ditto) 

8, 6, 7 A small rim break over BER developes in size. 

4 Obviously followed G— 7. The dies heavily clashed too. 

2, 3, 1 Rev. of G-2 followed its use in G-6 from die breaks. 

Rev. of G-3 obviously later than its use in G-8. 

Rev. of G-1 obviously later than its use in G-5. 

Thus, your work here is reasonable enough, though I suspect I've had 
access to a few more broken-die coins than you over the years . 

Best, Walter." 

Walter generously asked Milton to share the above information with the 
EAC members through PENNY-WISE. We are grateful to both for making the 
additional information available. Likewise, Walter Breen made additional and 
extensive comments on the 1795's and 1797's and these comments will be in- 
cluded when each article is published. 
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AN OPEN LETTER FROM THE ANA'S 
82ND ANNIVERSARY CONVENTION 

The American Numismatic Association will hold its 82nd Anniversary Con- 
vention at the Sheraton- Boston Hotel in Boston, Massachusetts this August 
23-27. For the first time in thirteen years, "Boston in New England" will be 
the focal point of numismatists throughout the world. 

The Boston Numismatic Society and the Collectors Club of Boston are hosts 
for the convention. Proud of their responsibilities, they recognize that few 
clubs can ever be given the privilege of promoting an ANA convention. Yet, by 
becoming a Patron, all clubs may share in the success of the convention. I 
write to ask that EAC, as well as individual members of EAC, be Patrons of the 
convention . 

The official program will print the names of all dealers, clubs, and 
individuals who send $5. or more in support of the convention. Already, well 
over 1 00 have done so . Such a contribution will not only ensure the financial 
success of the convention, but more importantly, it will show your support of 
the host clubs as they prepare for the biggest and best of ANA conventions . I 
hope that your club - and you - will join in the cooperative effort by individually 
sending a check for $5. apiece. 

All checks should be drawn to the ANA 82nd Anniversary Convention and 
mailed to P.O. Box 1973, Newtonville, Massachusetts, 02160. On behalf of the 
host committee, I thank you. 

Earl V. Tuttle, Patron Chairman 
************* 

EAC is sending in its donation in the name of the organization. How about 
you sending one sis an individual? 

************* 

SURPLUS COPIES OF P-W 

A recent survey of back issues of PENNY-WISE showed the following issues 
to be available in the quantities noted. Members wishing to purchase the 
original issues may do so at the rate of $2. per copy. Any six may be purchased 
for $10. All orders should be sent to Dr. Warren A. Lapp, 480 Herkimer Street, 


Brooklyn, N.Y. 
Issue No. 35 

11213. 

3/1 5/73 

30 

Issue No. 26 

9/15/71 

14 

34 

1/1 5/73 

4 

25 

7/1 5/71 

13 

33 

11/1 5/72 

14 

24 

5/15/71 

23 

31 

7/1 5/72 

32 

23 

3/1 5/71 

21 

30 

5/1 5/72 

19 

22 

1/1 5/71 

12 

29 

3/1 5/72 

30 

21 

11/1 5/70 

4 

27 

11/1 5/71 

19 





It should be noted that all copies of Issue No. 32 (9/15/72) and Issue No. 28 
(1/15/72) have been distributed, and no more are available. There are 5 
copies of the Volume IV Index and 2 copies of Vols. I— 1 1 Index available, and 
will be forwarded, postpaid, for 25 cents. 

************* 
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MID-ATLANTIC EAC REGIONAL MEETING 


Jules Reiver 

A Mid-Atlantic EAC Regional Meeting was held at the home of Jules 
Reiver in Wilmington, Delaware on March 25, 1973. There were thirteen 
EAC members in attendance, including Herb Silberman, EAC President, who 
drove down from Morristown, New Jersey to be present and Dr. Ned Bush, 
who flew in from Anderson, Indiana. Jim Mace, of Philadelphia, also 
attended. All, of course, had a common mutual interest in large cents, 
namely the 1794's; and most of the members brought their collections of the 
1 794 series with them . 

It was noted that three members of those attending had almost complete 
sets of the 1794’s, each one lacking only three varieties in each case to com- 
plete their collections although the three missing were not necessarily the same 
in all three sets. Likewise, it was observed that practically every numbered 
variety of the 1 794 series was represented at least once by the combined sets , 
brought to the meeting. Only the S— 33 was not represented in any of the 
collections, but Darwin Palmer arrived a few days later and numbered that 
variety among his possessions, thereby making the entire 1794 series complete. 

The members who attended spent a good deal of time comparing identical 
varieties, from which observations considerable information was derived by 
all. For one thing, three members each had an S-46 which they thought had 
been damaged or mutilated; but, on comparing the three specimens, it was 
found that the so-called damage was the same for each, thereby indicating that 
the markings were due to damaged dies at the Mint rather than by personal 
mishandling. 

Likewise, considerable discussion was held on how to recognize the Heads 
of '93 from the Heads of '94. No agreement could be reached, however, because 
every characteristic mentioned for the ’93's was also found on the ’94’s. Per- 
haps, this particular subject could be a project for some future research. 
Another characteristic noted was that most *93’s have weak strikes, but one 
particular variety stands out for having a much stronger strike than the others . 

Another interesting bit of large cent information was turned up at the 
meeting also. Jim Mace brought three Late Date cents with him - an 1848 and 
two 1849’s - not one of which had he been able to identify, using Newcomb's 
book. All three turned out to be new unlisted varieties, two of which had been 
previously seen and recognized by Reiver and were described in his notes . 

The 1848 was especially interesting in that it represented a different and pre- 
viously unknown mating of two known obverse and reverse dies, and it had never 
been previously reported as such. Del Blank arrived a week or so later and 
confirmed the observations and findings of Mace and Reiver. So hat's off to 
Jim Mace and our heartiest congratulations to him for his new discoveries! 

Everybody had a most enjoyable afternoon together, and it was strongly 
seconded by all in attendance that the meeting be repeated at a later date if a 
mutually agreeable date can be selected. 

************* 
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Editor’s Note: The preceding report on the Mid-Atlantic EAC Regional Meet- 

ing was dictated over the telephone by Jules Reiver , inasmuch as the deadline 
for PENNY-WISE had arrived and George Ramont, the Secretary for that 
district, was away on vacation and had not sent in his report before his departure. 

However, shortly after Jules Reiver dictated his report, George Ramont 
arrived back home and was all apologies for not having sent in his record. 

Because of the lateness of the time for mailing P-W to Mama Mimeo and Bill 
Parks, Reiver’s report was read to George, and he added the following comments: 

ADDENDA ON THE MID-ATLANTIC EAC REGIONAL MEETING 

George Ramont 

I picked up Ned Bush at the airport when he arrived from Indiana and we 
drove to Jules Reiver’s home for the meeting. At the time of our arrival there. 
Bob Shalowitz and Jules Reiver were engaged in a friendly game of Penny 
Whist on their 1796’s. They kept no score, so it is questionable as to who won. 
However, each one kept repeating: "Aw, I think mine is much nicer than yours!" 

Originally, Jules had intended to use his living room for the meeting; but 
as the attendance grew, we found it more helpful and better to move into the 
dining room. So great were the size of the collections brought by the members, 
that we had to insert three extra leaves into the dining room table in order to 
accommodate all the coins spread out across its top. 

On several occasions, the overhead lights interfered with the proper view- 
ing of the coins . Jules graciously offered to provide a ladder so that the 
lighting could be re-arranged accordingly, but Ned Bush demonstrated how 
important it is to be tall and he adjusted the lights on several occasions just by 
reaching and stretching a little. 

During the course of the afternoon, Ned Bush and Jules Reiver spent some 
time looking over Reiver’s photographic equipment. They mutually shared some 
new pointers in proper lighting of coins and the advantages of special photo 
graphic material. 

Jeff Peck, during the course of the session, made a number of aluminum 
foil impressions of Reiver’s and Ramont’s 1803 series. Jeff is interested in 
studying the progression of die breaks in this particular series and has 
promised an article on this for a future P-W issue. 

The meeting broke up about 6 P.M. when Jim Mace left to take Ned Bush 
back to the airport so that he could catch his return plane for Indiana. All the 
members present wish to express their thanks to Jules for his gracious 
hospitality and to Mrs. Reiver for a very wonderful buffet dinner. Jules and 
Mrs. Reiver were grand hosts to all the EAC members present, and each 
wishes to express his thanks to them for their kindness. 

************* 
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RESEARCH ON THE ORIGIN OF THE 1839 
"SILLY HEAD" AND "BOOBY HEAD" CENTS 

Raymond H. Williamson 

In PENNY-WISE for March 15, 1973, page 47, Louis C. Sass asks if 

" anybody knows anything for certain about the origin of those very old 

and long established names of ’Silly Head’ and ’Booby Head’ for two of the 
1 839 cents . " 

Perhaps this interesting subject can be developed further than heretofore 
if each PENNY-WISE reader who has some early date (1860’s or before) will 
share it in the splendid way EAC people have done so often before. I've had 
an interest in this matter on the back burner for about 25 years, and so have 
a few bits and pieces to report for openers . 


Dr. M. W. Dickenson's "American Numismatical Manual" (1st Ed., 
1859), page 216, gives the earliest description I could find for the 
Booby Head (no line under CENT), but does not name it or name any 
of the other 1839’s: 

" .... In the third type there is a somewhat different arrange- 
ment of the hair, which gives to the effigy a simple expression. 
Here, for the first time, both the dot under the ONE, and the 
line under CENT , are omitted, which shows that this type was 
issued last ..." 

However, in the accompanying Plate XVI I, in which Dickeson shows 
three obverses of 1839 and no reverses, the first obverse is clearly 
Type of '38; the second obverse (just to be confusing) is not a Booby 
Head but rather a Silly Head (back of shoulder covered by curls, curl 
above forehead, hole in front of ear; that is, today's N-9); while the 
third obverse on the plate is Type of ’40. 


In the last 'Standard Catalogue of United States Coins," 18th Ed. 
(1957) edited by O. E. Raymond and with compilation and basic 
research by Walter Breen, we learn from page 70: 

"The various names given to different types of 1 839 cents date 
back to early collecting days — some of them are found in sale 
catalogues as early as 1 859 . " 


In the following year, 1860, Mint Director James Ross Snowden's book 
"Ancient & Modern Coins in the Cabinet Collection at the Mint of the 
United States," page 114, names the Bobby Head in a footnote: 

"The cent of 1839, however, was slightly altered in the effigy, 
the head being higher and more arched on top, above the tiara; 
from which it has acquired the cognomen of 'booby head.' 

(See Plate XII, No. 2)" 
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Snowden’s Plate XII No. 2 shows both obverse and reverse, and again it is a 
Silly Head, not a Booby Head. It has a line under CENT , and again has the 
obverse characteristics of Silly Head N— 9; in fact the plate was made by 
pressing a specimen of N— 9 into the paper of the book. 


In this same year, 1860, the "Coin Collectors’ Manual" by George F. Jones 
lists the varieties of 1839 cents as "1839", "1839 head of 1840", and "1839 
Booby Head." (No Silly Head). 



In Mason’s Coin & Stamp Collectors' Magazine, Vol. 1 No. 12 (March 1868), 
page 109, we find editorial mention of the following undescribed 1839 cent 
varieties: 


"... The ’Booby head; the ’40’ head; the '38' head, and a head that 
differs slightly from either." 

Incidentally, Ebeneezer Locke Mason, Jr. was at this time publishing his 
magazine under the style of "Mason & Wells" at 50 North 10th Street, Phila- 
delphia. 

Three months later, editor Mason (now publishing the magazine alone as E. 
Mason, Jr.) in Vol. 2 No. 3 (June 1868), page 24, gives us the real word in 
his series of "Peculiarities of American Coins, No. 4", signed 

"As there appears to be much ignorance respecting the different 
varieties of the 1839 cent, I propose to point out such marks of 
distinction as will enable the examiner to make them out readily. 

They are 4 in number, the known respectively as the 38 head, the 
bull or simple, or silly head, the booby head, and the 40 head. 

"1st. The 1839 cent with the ’38 head is precisely like the cent of 
1838, having a line under the word cent, and the mint mark or dot 
above that word on the reverse, and with no lock of hair over the 
forehead of the head . With this year these peculiarities forever dis- 
appear from our cent. This variety is the only one of the year 
without the lock, and with the mint mark. 

"2nd. The Silly head is more arched on the top than the last; has the 
lock over the forehead short , and the line under the word Cent on the 
reverse, but without the mint mark . 

"3rd. The Booby head has the lock over the forehead longer, has a 
shaggy eyebrow, and the hair at the bottom of the bust, instead of 
covering the back of the neck, is turned behind it , showing only a 
small curl beneath the bust. There is no line under the word Cent. 

"4th. The '40 head is smaller than the others, and scarcely at all 
arched . The lock of hair that has heretofore straggled in front of the 
ear, is not shown in this variety, which, with slight variations, is the 
head of our Cent afterwards to 1857 inclusive. The legend UNITED 
STATES OF AMERICA is in smaller letters and the line wanting." 

This article tells it all - even large cents with Mint marks ( ! ) are available. 
Editor Mason then went on to add: 
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"The line under the word CENT began in the year 1816; the Mint mark in 
1793, but several years are without it, and in others it is quite small. Large 
and small dates were made during the following years: 1807, 1810, 1812, 1819, 
1825, 1828, 1840, 1842, 1846, and 1857 cents and the 1849 half cent. Broad 
and narrow dates in 1818 and 1856. Date under head and to its left in 1843. 
Straight and slanting 5's in 1855 (the half cent is slanting). Large and small 
stars in 1 834 and 1 835 . 

Over-strikes, or cents made from dies altered from the preceding year, 

I believe only appeared in 1798, 1800, 1807, 1810, 1811, 1820, and 1823. 

The half cent of 1 802 is from the 1 800 die . " 


Chamberlain, C. C. and Reinfeld, Fred, "Coin Dictionary & Guide" (1961) 
page 220: 

"Silly Head: (1) The popular contemporary name given to the first coin 
struck by George 1 1 1, namely, the Irish halfpenny of 1766. (2) A 
certain type of the American 1839 cent, so termed from the rather vacant 
expression of the Head of Liberty. Another variety of the 1839 cent is 
nicknamed a ’Booby Head.’" 

To save the effort of others, it is noted that NO information on the 1839 variety 
names was found or expected in the following publications: 

Eckfeldt, Jacob R. and DuBois, William, "A Manual of Gold and Silver 
Coins of all Nations" (1842) 

DuBois, William E., "Pledges of History. Collection of Coins Belong- 
ing to the Mint of the United States" (1846) 

Eckfeldt, Jacob R. and DuBois, William, "New Varieties of Gold and 
Silver Coins ..." (3rd Ed., 1852) 

Vattemare, Alexandre, "Collection de Monnaies et Medailies de 
L'Amerique du Nord, de 1652 a 1858 Offerte a la Bibliotheque Imperiale" 
(Paris, 1861); some of the beautiful cents in this collection should be 
condition census, if impounded specimens are to be counted. 

Prime, W. C., "Coins, Medals, and Seals, Ancient and Modern" (1861) 

Breen, Walter H. "The U.S. Minor Coinages, 1793-1916," Coin 
Collectors Journal May-June 1954. 

Bowers, Q. David "Coins and Collectors" (1965) 

Taxay, Don, "The U.S. Mint and Coinage" (1966) 

Taxay, Don, "Scott's Comprehensive Catalogue and Encyclopedia of 
U. S. Coins" (1971) 

All books on late-date copper cents, including: 

F. D. Andrews (1881) 

F. D. Andrews (1883) 

Ed Frossard (1879) 

F. W. Doughty (1890) 

E. C. McGurk, The Numismatist April 1914 page 211 . 


- 110 - 


T. J. Venn (1915) 

H. R. Newcomb (1944) 


Among the likely references unchecked by me are: 

Pre-1 870 and particularly pre-1 860 U . S . Coin Sale Catalogs as listed 
in the book by E. J. Attinelli "Numisgraphics" (1876). The ANS 
Library at New York City has most of these; possibly all. 

Hickcox, John H. "A Historical Account of American Coinage" (1858) 

Dickeson, Dr. M. W. "The American Numismatical Manual" (2nd and 
3rd Editions. 1860. 1865) 

Rice, G. W. The Numismatist (1900) Vol. 14, page 214. 

Frey, A. R. "Dictionary of Numismatic Names ..." (2nd Ed., 1947) 

Possible recent unindexed articles by R. W. Julian in Coins Magazine 
or the Numismatic Scrapbook Magazine. 


For target practice, here is a speculation as to when the names Booby Head 
and Silly Head started: 

1) Dickeson (1859) started the idea of an 1839 cent with a simple 
expression on Miss Liberty’s effigy. His unnamed description of a 
Booby Head is confusingly pictured as a Silly Head. 

2) Snowden (1860) named the Booby Head, but followed Dickeson in 
picturing a Silly Head for this variety. (I fully expect Sale Catalogs 
before 1860 will be found naming the Booby Head.) 

3) (1860) The name Booby Head (but not yet Silly Head) becomes 
accepted among dealers and collectors, who at the same time are 
confused by Dickeson's and Snowden's statements and plates. 

4) Mason (1868) early in the year is also confused, but straightens 
out the problem by adding the Silly Head as a named variety in June 
1 868 . 


DO YOU KNOW THE ANSWER? 

Bill Parks has posed a question which even the Editor can't answer. For 
the benefit of all EAC members, we'll repeat the question here and see if 
anybody can come up with the right answer. 

Bill asks: "What has been a part of our format and likely to appear on any 
page of PENNY-WISE, ever since and beginning with Consecutive Issue No. 11 , 
dated March 15, 1969?" 

Darned if we know. Do you? (If a further clue is needed, see p. 124). 
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A TALE OF CHERRYPICKING AND BUG-LOOKING 
WITH AN ARMY ENTOMOLOGIST 


John M. Ward, Jr. 

Early in February, 1973, I received a letter from Darwin Palmer in which 
he mentioned that he would be in Houston in March for an annual convention of 
the American Mosquito Control Association. He asked if it would be possible 
for him to get together with me for some numismatic talking and coinshop visit- 
ing. I wrote back immediately, asked for his flight time and other such details, 
and guaranteed that I would spend one of my days off to take him on a nonstop 
tour of the various coin shops in my sprawling city. 

Darwin's visit was great, in that it let my coins see the other side of a 
safety-deposit box for a while; but the pressure was on me prior to his arrival 
to get some organized, up-to-date listings of my haves, don't haves, and to 
trades. Del Bland, Gordon Wrubel, and a few others are well acquainted with my 
disorganized lists, but Darwin deserved to be shown a better side. In my limited 
spare time, I expended some furious activity to re-inventory my collection (the 
first, full, complete inventory I had made since 1968). The results were quite 
enlightening, even to me - I discovered a VF20 1803 S-257 which I didn't even 
know I had. 

On Sunday morning, March 25, I met Eastern Air Lines flight No. 553; and 
I was wondering which of the debarking passengers looked like (1) an EAC 
member; (2) an entomologist; and/or (3) an Army captain. I decided the third 
choice would be easiest to spot as being within a probable age group and hair 
style, and I picked out Darwin at once. Darwin called the shots on how to spend 
the afternoon, for which I was grateful, as the coin shops were not open on Sun- 
day and he said that he was not too interested in the "usual tourist sites" such 
as the Astrodome. He suggested that we visit some flea markets, and we toured 
three - from gigantic, to medium, to minuscule - without seeing anything intri- 
guing. The only coin of note to turn up in our travels was a mis-attributed 
"poor baby" 1820/19 which had been listed as an 1820. In desperation, Darwin 
hunted for blobtop soda bottles as well as coins, while I searched for genuine 
satin glass - and I was really amazed at the price of some of the most fantastic 
cut glass pieces that I've seen in years. 

Finally the moment arrived to which both of us had looked forward the whole 
day. For my part, I was wondering what Darwin would think of my "complete 
date set and most major varieties" large cent collection. For his part, Darwin 
already knew that I owned an ex-Del Bland VF20 S-3, the Miles 1839/36, and 
some other goodies, including the highly notorious 1841 N-2b in XF45 from the 
1967 ANA Convention in Miami! 

All in all, I think that the occasion was mutually satisfying: it was a meet- 
ing of two totally different types of collectors - one who has settled on the 1794's 
and 1798's as specialties; the other who is now filling in the minor varieties of 
all cents from 1793-1973. A discussion on what was minor and what was major 
erupted, of course, and I defended the S-1 as being a minor variety or sub-type 
of the Chain cents. That difference loomed considerably larger than minor to 
Darwin, a collector of all Sheldon numbers by year. 


- 112 - 


Although Darwin had brought four cents with him for trading purposes, 
only one of these changed hands. Knowing my general interests, he had 
brought along some date types, but I already had the very same coins in so near 
the same conditions that exchanging them would have been useless. However, 
he did have an 1818 N-8c in XF40 with a beautiful surface and a full, circum- 
ferential obverse die break which ungraded my N-3b in XF38 or thereabouts - a 
coin with a dull surface and no character at all. He willingly traded even, 
with me, for a VG8ish 1830 N-6b which I had in my to-trade box; and both of 
us, I think, were very happy with the trade. (Does anyone need a dull-surfaced, 
no character N-3b in XF38 which is now surplus?) 

Darwin preceded me as we left my house, and I noticed him stooping over 
rather strangely near the patio door. I wondered what he was looking for — the 
brand name of the lock, or what? It turned out that he was merely looking at a 
spider in the corner, near the lock. I gathered that it was an R1 spider, how- 
ever, judging from his post— inspection classification. 

Two days later, on Tuesday, March 27, while we were trekking about the 
city, from one shop to another, Houston had its revenge! Darwin spotted what 
must have been an R4 tree-hopper on the window of a building we were about to 
enter. He commented that John Doe always appreciated it when Darwin sent 
him tree— hoppers from the "far-out places" which Darwin often visited (being 
Southernly hospitable, I let that remark pass). Well, when we left the coin 
shop in that particular building, the tree-hopper from Houston had flown off. 

I know that Darwin (and John Doe) were disappointed, because when Darwin 
first waxed ecstatic about the bug, I thought he was peering through a crack in 
the drapes at the female bank tellers, or such! 

That particular day, though, we covered a lot of territory. Darwin had 
already checked out two of the four downtown coin shops near his hotel on Mon- 
day, so this day we hit the outskirts. Of 19 so-called coin dealers (counting 
pawnshops and shops for toy models), we managed to visit 1 0 of them. The 
pickings were slim, even slimmer than I had imagined, but we had a lot of fun. 
Darwin disappointed one dealer in Houston's most prestigious (and expensive) 
location by disabusing him of the notion that he had small fraction coins — 
supposedly the 1803 L.D., S.F. (rare); the dealer promised to re-attribute 
and to re-price the coins, but I wonder if he ever did. 

All in all, except for a couple of potentially good situations, the marathon 
shopping and looking spree proved to me that this part of the U.S. is just too far 
out of the numismatic mainstream for a specialist to check into very often. Had 
there been any serious cherries to pick, Darwin could have done so easily, but 
first you have to have the coins to choose from . 

To Darwin, the trip proved that Houston may not be too good for cherrypick- 
ing large cents, but I think he did okay on his Bolivian 4-reales, because one of 
the two most knowledgable dealers in the country with South American stock is 
located here. Unfortunately, the dealer didn't have his prime stock out of the 
bank vault on that Tuesday and I had to be back at work on Wednesday, so I don’t 
know the outcome of Darwin's next-day trip by taxi into the world of South 
American coinage — maybe he’ll write his side of the story and let us know. 
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Finally, all I can say is that I urge every EAC member to do the same 
thing that Darwin did when he visited a "far-out place"; write to a fellow EAC 
member well ahead of your visit, arrange a get-together, and go coin shopping 
together - the biggest thing you might miss may be a Texas tree-hopper, but 
you will have met a friend who was just a name before that time. 

************* 

JOHN J. FORD, JR., ADDS A NOTE OF CORRECTION 

John J. Ford, Jr., while forwarding his EAC dues to John Wright, enclosed 
the following note: 

"I have long been meaning to drop you or Loring or somebody a note. When the 
New Netherlands sales catalogues were written up, some time back, it was 
remarked that written permission or a time deadline was required for sale re- 
turns. This was not the case during the twenty years that I was responsible for 

the auction catalogues. Mr. Charles Wormser and I guaranteed everything 

attributions, grading, authenticity, pedigree, without any time limit or 
qualifications . " 

************* 

THE MIDDLE YEARS — 

An Ending Before Beginning Anew 

John D. Wright 

When I concluded my series of quick-finders for cents of 1 81 6-1 835 in July 
of 1971 (P-W 25) I little expected my commitment to extend beyond 1835. Since 
then work has progressed on a detailed census, a reliable condition census, 
refinements of rarity ratings, additional descriptive points, and the basic pro- 
blem of a numbering system . 

In the meantime, my commitment has extended through 1839 and I've 
attempted quick-finders for the series 1835—1839. These will be presented in 
this and the next issue or two, using Newcomb's numbering system for con- 
sistency with the earlier lists. I'm still dissatisfied with my finder for the 1835 
Young heads, so that will be held for a later issue. 

In subsequent issues, probably starting September or November, the detailed 
year-by-year presentation in semi-finished format will begin, complete with 
plates, using the new numbering system for cents of 1816-1839. Jules Reiver 
will probably adopt a similar numbering scheme for 1840-1857, as the one I 
chose was one of his better suggestions . 

The following quick-finders have not been use-tested to the extent of the earlier 
ones, and an impending deadline makes drawings impractical. I would like to 
hear suggestions and/or constructive criticism for their improvement if you find 
them inadequate. 

By the time the detailed presentation comes due I hope to have some kind of 
feedback from Messrs. Breen, Bland, and Blaisdell. If so, the presentation 
will greatly benefit from the knowledge they have to add. 
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1836 


Rim break obvious on obverse 

Break at *6 3 

Break at *8 6 

All E’s on reverse have broken bases ^ 

A3 feet perfect 5 

All A's lack inner right foot 

Wavey-top hair 6 

Rounded-top hair 4 

Wavey-top hair: All E-s perfect 7 

Radial crack at S(TA) 

Crack well left of S 4,6 

Crack slightly left of S 2 

Crack rt. side S to tops of ONE 3 


Crack rt. side S to base O (NE) 1 

Rounded-top head: All E’s perfect 


Very plain center dot on reverse 1 

C in AMERICA completely closed 2 

Date close with 8 low 3 

None of the above, 1 perfect 5 

1 has double peak 1 


1 . The E's on the reverse of N5 have their bases patched and may 
appear perfect on worn coins. The ’’broken E’s” are obvious on 
N4,6. 

T of CENT has broken left top on all reverses of 1836, although this may not 
be apparent on worn coins. The head of N6,7 is different from all others before 
or after: top of hair between coronet and first cord is in three distinct waves; 
hair bun flatter, broader, and more finely detailed; neck truncation slightly 
ridged; other smaller differences. No variety of 1836 is rare, although both 
N4 and N7 would probably rate as "scarce” at R4. Proofs are known of both 
1836 heads. 
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1837 


Plain Cords: Ovei — rounded bust tip, narrower at throat 
than farther to the left, appears slightly bent upwards 

1 at tip of bust 6 

1 back from bust tip 7,8 

Plain Cords, normal straight narrow bust tip 

Vertical crack thru stars 3, 4 

Perfect reverse 2 

Heavy cracks top AMERICA 15 

Crack thru date, *1-6 to rim over *7 

Die scratch angles down over F- 1 

El has broken lower left foot 1 4 

Crack ends over *6 17 

Crack thru or almost thru stars 3-8 

Rx letters close, MER nearly 
touch 4 

Rx letters apart, STATES 
especially so 5 

Crack rim over A3-ribbon-bases 
UNITED 17 

No noticeable obverse cracks 

Reverse legend very weak 16 

Lump beneath diagonal of N 
in CENT 17 

NE/SW elongated reverse center dot 

center dot small 1 3 

center dot large 3 

Left upright N of UNITED recut 13 

Beaded Cords 

Lower right and upper left serifs of 

E show in leaves below E of 

AMERICA 12 

Tenth * has obvious horizontal spike 
below center, pointing to rim 11 

Crack left of date to throat 9 

No cracks obv. or rx, 83 tops apart — 10 

83 tops nearly touch, no spike on *10 - 9 
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As seen in the above list, obvious die cracks make most 1 837 differentiat- 
ing easy. Being basically lazy, I try to travel the easiest identification-path 
than revel unnecessarily in trivia. 

All 1 837 reverses have the T" of GENT with broken left pendant. This may 
not be too obvious on worn coins. As with 1836, several of the large-letter 
pgvygpsgs have broken and/or patched A’s and E’s. Proofs are known of all three 
of the 1 837 heads . 

The N5 variety is the famous " PHC/S L" variety, much over-rated . It is 
quite popular, but common. Scarcest variety of the year is N17, probably a 
high R5 . Newcomb 12, 14, 15, 16 are also scarce, but not excessively rare 
as usually touted. Newcomb’s 7 and 8 are the same variety, different die 
states. Newcomb 13 is often offered as N16 but the characteristic weak legend 
of N16 will expose this error. 

Probably the most impressive 1837 variety is N17 in its terminal state, 
with extensive obverse rim breaks and the heavy "lazy V" break at lower reverse. 
The "accessory E" variety, N12, is by far the scarcest and most popular 
beaded-cord 1 837 . 

************* 

COLLECTING THROUGH "SWAPS & SALES" 

William R. T. Smith 

Every issue of PENNY-WISE concludes with the "Swaps & Sales" section. 
Many of us have used this section to buy, sell, and trade early cents. To be 
sure, we have all found coins elsewhere. Yet, I wondered recently, how com- 
plete a set of Sheldon varieties could be formed from these pages alone? Since 
the inception of P-W, a total of 267 varieties have been offered on the Swaps 
& Sales pages. I can find record of 263 numbered varieties and 4 NC’s. The 
following numbered varieties were missing: 


R7 : 

S— 1 5, 16, 

18a, 

37, 79, 96, 217. 

R6: 

S— 7, 12, 27, 33, 35, 39, 40, 52, 53, 66, 73, 113, 118, 


122, 124, 

125, 

144, 218. 

R5: 

S-1 1 a, 14 

, 45, 

68, 86, 201 . 

R4: 

S— 2, 4, 5. 

19b 

, 20, 123. 

R3: 

S— 200. 




The following NC’s were offered: 1796 NC4, 1800 NC3, 1801 NCI, and 
1803 NCI . 

Several of the missing varieties have been offered to us in the Bitler catalog 
and in private mailings to EAC members. It is certainly clear that ample 
reason exists for us to look forward to the offerings in each issue. 

************* 
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EDITOR OF P-W SNOWED UNDER BY 
AVALANCHE OF BIRTHDAY GREETINGS!! 

My 58th birthday on April 5 was, for me, a most memorable occasion, 
thanks to all of you EACers. It was truly a day which I shall always look back 
upon and which I shall always cherish. During the week of April 2 to 7, I 
received 85 birthday greeting cards from EAC members and numismatic 
friends scattered across the country - a remarkable response, in my opinion, 
to Bill Parks' announcement inserted so surreptitiously by him in the last issue 
of PENNY-WISE. And, aside from the superb secrecy associated with his 
announcement, even more remarkable was the great effort so obviously expended 
by every one in choosing a card or a greeting so exactly suitable for the 
occasion - and not a single card was duplicated! 

The tribute which has been paid me is an underserved one, I am sure, but 
I am deeply honored and feel very much flattered by it. To all of you, my most 
sincere and grateful thanks! I love you all! You were really grand hosts — a 
wonderful bunch, comprising a great organization ! And this goes, too, for 
all the other members, a number of whom, l am sure, had good intentions of 
participating, but like so many other EAC projects, they just never got around 
to doing so before the deadline ran out. 

It is impossible, of course, for me to mention in detail each of the many 
cards received. There were big cards and small cards, humorous ones and 
serious ones, ornate ones and plain ones, factory-made ones and homemade 
ones. Some contained puns; several were on the risque side, but enjoyable and 
funny; some were symbolic; some contained avowals or promises; several 
contained gifts of coin tokens prepared especially for the occasion; others con- 
tained generous contributions to the EAC fund. A number of members wrote 
personal letters; others sent a regular commercially-prepared birthday greet- 
ing, but included a separate note, written on the side. Many EACers stated or 
implied: "We all feel that we have gotten to know you through P-W" - and for 

this, I'm very happy, because I’ve tried to impart my personality as well as my 
thoughts and views throughout the various pages of our journal. 

Many cards were particularly interesting and especially appropriate. 

Mike Griffith came up with a card which said: "Well, for once, the group agrees 
on something! Happy Birthday". Phil Van Cleave found a card showing Noah's 
ark filled with animals and a message "On your birthday, every last one of us 
wants to say 'Many, many happy returns of the day' ". J. Robert Parson sent a 
card printed in the format of a birthday insurance policy, to which he had added 
the note: "Awarded in appreciation for your tireless dedication to EAC". 

Doc Chambers sent a card which said "Eureka! At last, I found it — a birth- 
day card designed especially for you! Happy Birthday, you Big Cent Nut!" (The 
word CENT had been inked in by him, of course.) And C. Louis Sass waxed 
poetic when he added to his card: 

"Thanks for 'birthing' PENNY-WISE. 

Thanks for editing too. 

Thanks for all your friendly help. 

I just gotta thank you! 

Happy Birthday!" 
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There were other cards also, which gave me a big thrill: Herb Silberman 
wrote on his card: "Warren, EAC and P-W would be empty without you," 

And a follow-up card from him and his lovely wife, Elaine, added: "And we 
mean it!" Then there was one from Mrs. Margaret Beeler — better known to 
EAC members as Mama Mimeo - a great gal, and one whom P-W and EAC 
couldn't do without! And Bill Parks sent one to EAC #33 from EAC #32 - on 
the outside, "Heard you were having another birthday" - and on the inside, 
"DUMB! - Happy Birthday!" 

Darwin Palmer sent a Xerox of a cartoon which he had found and which he 
labeled "A Birthday Thought" . The cartoon showed a doctor’s waiting room 
filled with patients, while, in an anteroom, the doctor was busily engaged in 
looking through an album of coins. On the wall in the waiting room was a sign 
"T rade your old coins for Doctor's fee" . And Paul Paterson found a card 
centered around a copper teakettle; Rod Burress' card carried an American 
eagle; Robbie Brown's was shaped like a bottle of Jack Daniel's whiskey. 

Dane Nielsen's card pointed out that "Everyone has their problems!" On 
the inside, the card said "Happy Birthday from one of yours! !", to which Dane 
had added "P.S . Will try to get things in a bit earlier in the future". And 

Denis Loring's card said "Happy Birthday to someone who's great to 

work with!" To this, he added: "To Warren, the man who makes P-W go! 

Glad I'm on your team, fella!" To be sure, I know as well as you do that the 
emotions of the occasion can cause the truth to be stretched quite a bit, but 
such comments sure make one feel good at the time ! 

Ray Williamson was especially generous, too, with his remarks. Ray is 
well-known as an authority and long-time collector of large cents, and he has 
authored many articles about them, all of which were based on extensive re- 
search he did on various aspects of the series. On his card to me, Ray added: 
"Your dedication to the old coppers, to those who collect them, and most of all 
to PENNY-WISE, has gone far to keep EAC healthy and growing. I appreciate 
and respect your efforts, as do many, many others - more than you'll ever 
know. May you live 1000 years!" Underneath was a postscript: Bought my 
first hundred old copper cents from B. Max Mehl for $5. in 1917." 

The personally-made cards were equally interesting and very much appre- 
ciated. Bob Shalowitz and Jerry Bobbe sent a fold-over card, on the front cover 

of which they printed: "In the hope of putting an early copper to a new use " 

Inside the card, they mounted a 1798 large cent, on the obverse of which had 
been engraved HAPPY BIRTHDAY/DOC, the two lines being separated by 
elaborate flourishes. On the reverse had been engraved their initials: 

B. J ,S ./J .A. B. Tom Wolf, knowing of my interest in C/S coins, sent a Late 
Date cent on the obverse of which had been punched WARREN A. LAPP, in 
large letters around the periphery and 4/5/15, my birthdate, across the center. 
On the reverse is EAC/33/1973, No. 33 being my EEAC number. 

Charlie Latham used some cut-outs to make his own greeting card. The 
card shows a hectic "Doc trying for a P-W deadline" and another of "Doc and 
staff researching P-W". On the reverse side of the card is a picture of a 
little man admiring a female's pretty legs. A message in large print proclaims 
"This card sent to you by a lover of PENNY— WISE" . Charlie had also attached 
a beautiful love token to the card. It was an 1875 dime, the reverse of which 
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had been erased and an ornate border engraved around the edge and seven five- 
pointed stars filling the center field. Charlies suggested that the piece might 
have been done for a member of Eastern Star. 

There were some other cards too which I felt quite honored to receive. One 
carried the message "To a Favorite Friend" and was signed by "Two Lucky 
People, Lola and Sal Zambuto" . And John Ward of NASA in Houston sent a 
long letter in addition to a very lovely card. On the envelope were four different 
stamps, totaling 34 cents in all, although only 8 cents was needed. John has 
included the stamps which had been issued in connection with the Apollo 
missions, thus making his envelope a collector’s item. 

Col. Ted Haggarty sent a "Funny Books’ card titled "Your Day in History" 
which was very entertaining and funny and which provided me and my wife, Katie, 
and some of my friends with quite a few chuckles. And John Wright sent a card 
"From All of Us - Happy Birthday" and it was signed by him, his charming wife 
Mabel Ann, and his three wonderful kids, Billy, Betsy, and Bobby, all of whom 
will no doubt be enthusiastic coin collectors one of these days . 

Last but not least, and one of the very first cards to arrive, and one that I 
am particularly proud of, says "Thinking of You/On Your Birthday" on the cover. 
On the left-inside-fold is a note: "Hello, Dr. Lapp - Best wishes from the COIN 
WORLD gang!" and it is signed "Margo Russell". On the right-inside-fold, be- 
neath the greeting, are 29 signatures of the COIN WORLD staff: Russ Rulau, 

Jim Johnson, Tom Ehler, Brenda Albaugh, Judy Davis, Betty McClain, 

Annabelle Kiser, Dorothy Ernyar, Pat Meyer, Jan Bruns, Irma Francis, Kay 
Black, Bill Hampton, Dawn Billing, Ron Kespor, Stan Fifer, C. L. Coffing, 

Hayes Lawrence, Marilyn Tiernan, Ed Fleischmann, Donna O’Keefe, Jeff 
Williams, Jim Fulton, Fern Frica, Jim Houck, Judy Juren, Jane Hacker, and 
Jane Hutchens. (If I have miscopied or misinterpreted the spelling of any parti- 
cular name, my apologies!) Now, a card like that took a lot of thought, time, 
and effort. I feel especially honored to have received it. 

I could go on and on, telling about all the other cards too, as they are 

equally interesting they are all wonderful, believe me! But, I have to stop 

somewhere. I hope that you've read tins far! My most heartfelt thanks to all of 
you for expending so much time, money, and effort in my behalf to make my 
birthday such a memorable occasion for me. I’m especially grateful to Bill 
Parks for having been so kind and thoughtful in dreaming up the whole scheme and 
then carrying it through. Likewise, I appreciate all the kind comments, generous 
support, and gracious considerations paid me by Herb Silberman over the years. 

I hope to be around a few more years, the good Lord being willing, and I'll 
do my utmost to keep the future issues of P-W interesting, informative, and 
readable. After all, it is I who is indebted to you for making P-W what it is 
and what it has achieved. P-W is your forum for airing your comments or 
publicizing your thoughts . My contribution has been only to put the journal to- 
gether. But I thank all of you for your generous plaudits and your laudatory 
praise. I know that I am not deserving of them, but I am most appreciative for 
receiving them . 

In closing, I think that Gordon Gill's card best sums up my reactions: "Of 
all the birthdays you recall, may this one be the best of all." Of this, you can 
be sure: it most assuredly was! ! I shall never forget April 5, 1973. My thanks 
to all of you. Sincerely, 

Warren A. Lapp, M.D. 

Editor and Publisher, P-W. 
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REPORT ON MEMBERSHIP 


John D. Wright, EAC Treasurer, reported that, as of April 4, 270 
members were enrolled in EAC. Of this number, 19 were delinquent in their 
1973 dues; and letters were sent to them on April 4, telling them that they 
would be dropped from the EAC roster and from P-W’s mailing list if their 
dues were not received by April 30. 

NEW MEMBERS 

The following have joined EAC since the last issue of PENNY-WISE. We 
are happy to welcome them aboard, and we invite them to participate fully in 
all EAC activities. Comments, letters, and articles for inclusion in the next 
issue of PENNY-WISE will be most welcome, and they should be forwarded to 
Warren A. Lapp, M.D., 480 Herkimer Street, Brooklyn, N.Y., 11213. 
Advertisements for "Swaps & Sales" should also be sent to that address. 


Glen Apfelbaum 

249 Birch Drive 

Roslyn, New York 

11576 

C. W. Grayson 

1 05 S . Main Street 

Fairmount, Indiana 

46928 

Francis E. Ingalls 

40 Central Square 

Lynn, Massachusetts 

01901 

Kent Leader 

1422 St. Johns 

Lincoln Park, Michigan 

48146 

Jon Lusk 

2871 Birch Hollow 

Ann Arbor, Michigan 

48104 

Mrs. Katherine (Leland) Rogers RD #2 

Hannibal, New York 

13074 

Frank Rucker, Sr. 

417 La Clede 

Wichita, Kansas 

67213 

Joseph C . Sabatasso 

85 Judson Ave. 

New Haven, Connecticut 

06511 

Carlos R. Vest 

6225 Nelway Drive 

McLean, Virginia 

22101 

Larry Whitlow 

7601 South Cicero 

Chicago, Illinois 

60652 

THE NATIVES ARE RESTLESS - Changes of Address 


The following changes of address have been recorded since our last 

P-W: 

Zack Carden, Jr. 

44 Neely #5 

Memphis, Tennessee 

38105 

Jan E. Edeburn 

9120 E. Girard, Apt 

:. #9, Denver, Colorado 

80231 

George Korsing 

35-14 - 92nd Street 

Jackson Heights, New York 

11372 

Jerrold J . Marcus 

1241 W. Hillside Blvd., Apt. 306 




San Mateo, California 

94403 

Robert Martin 

4383 Wickham Ave. 

The Bronx, New York 

10466 

John A. McGeary, M 

. D. Vineland State School, Vineland N. J. 

08360 

Jesse M. Patrick 

P. O. Box 16271 

San Francisco, California 

94116 

Gus K. Parganos 

Box 174 

Summitville, New York 

12781 
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PENNY POTPOURRI 


There were 325 copies of PENNY-WISE No. 35 printed last issue. Total 
charge for typing and offset printing came to $321 .55, and postage for the 
mailings came to $113.50. 9,750 pages had to be collated to make up the 325 
copies. Final cost for the entire issue was $515.50 or approximately $1 .59 
per issue. Considering that EAC dues are only $10. per year, I'd say that 
members are getting a real bargain ! And in this day of soaring prices 

besides! ! ! George Korsing has informed us that ROBERT J. 

BALDWIN of St. Louis, Missouri passed away in February. Mr. Baldwin was 

a member of EAC and we respectfully pay our condolences to his family 

Stan Apfelbaum , a member of EAC and President of First Coinvestors, Inc., 
besides enrolling his son, Glen, as a member of EAC, plans to publicize EAC 
membership and to emphasize the importance of membership for large cent 
and half cent collectors in his FCI's monthly Advisory Letter sent out to all his 

company's clients we appreciate your help and interest, Stanley! 

Thanks very much! Herb Silberman advises that the EAC Headquarters 

address has been changed. Address him in care of Associate Designers, Inc., 

P. O. Box 2083— R , Morristown, New Jersey, 07960 Denis Loring and 

John Wright have accepted appointments to an Independent Certified Grading 
Board which is being sponsored by First Coinvestors, Inc. but which is entirely 
separate from that institution. Denis will be the responsible grading authority 
for the Early Date cents , while John will perform a similar duty for the Late 
Date cents . The appointments are on an individual basis and are not in any 
way related to the EAC; but they are considered to be highly prestigious, and 
P-W congratulates Denis and John as well as FCI, Inc. on the excellent 
choices ........ John Wright, EAC T reasurer, advises that the last EAC token 

has now been sold, that no further tokens are available Word has 

reached EAC Headquarters that some Wilmington, Delaware EAC members 
have prepared an exhibit of a complete set of silver dollars including all the 
rarities, even with the 1804 and the 1870 S. The exhibit is on display at a new 
branch bank which opened on May 1 . The display will continue for approximately 

one month. Jeff Peck reports continuing progress with his EAC census 

of the Early Dates, and he promises a complete report to be available for 
publication in the July 15 issue of P-W. If you haven't yet mailed in your census 
report to Jeff, please do so at once! 


it************ 


CORRECTION OF ADDRESS 


Murray B. Thomson 133 Ninth Avenue No. Tonawanda, N.Y. 14120 

(not 8th Ave.) 


RESIGNATION 


Mrs. Catherine E. Bullowa, % Coinhunter, 1616 Walnut St., 

Philadelphia, Pa. 19103 


DECEASED 


Robert J . Baldwin 


MEMBERS REINSTATED 


Nolan L. DeBorde 
C. Thomas Morley 
Jon M. Wilson, M.D 


Box 96A, R.D. #1 
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808 South Sherman 
Box 3182 


Richardson, Texas 75080 
Cocoa, Florida 32922 
Bound Brook, N . J . 08805 


LETTERS TO THE EDITORS 


From B. WARREN ENZLER: "In an effort to curb inflation, it should be con- 

sidered to omit the 'basal value' (or dollar amount) in the revised edition of 
PENNY WHIMSY. 

Likewise, it might be helpful if EAC members would send suggestions to 
P— W for the revised edition of PENNY WHIMSY 

From RAYMOND H. WILLIAMSON: "On page 43 of the March 15, 1973 issue 
of FENNY-WISE, Robinson S. Brown, Jr. gives a superficial description of 
large copper cents in the museum of the Smithsonian Institute at Washington, 
D.C. as the first step in dealing them into the revised Condition Census listings. 

It occurs to me that 'the approach direct' might yield excellent results . 

Why not write a letter to Dr. Vladimir Clain— Stefanelli, Curator , Division of 
Numismatics, Smithsonian Institute, Washington, D.C., 20560. He is a fine, 
scholarly gentleman, and he probably would supply much of the information 
needed . 

It appears from the above that you are including in Condition Census speci- 
mens those impounded in museums. If this is the case, please do not forget 
the 1793 U.S. cent pictured in ART IN COINAGE (1955) by Dr. C.H.V. 
Sutherland of the Ashmoleum Museum at Oxford - see the plate opposite page 
193 and the text, page 190; also page 218. The cent (by correspondence with 
Dr. Sutherland in 1956) is an S-13 which he describes as 'Very Fine’, but 
which, from the picture, we might today push into the Condition Census for 
this particular variety. 

Dr. Sutherland's book unequivocally attributes the obverse die to the 
Swiss engraver, Jean-Pierre Droz. Our 1956 correspondence developed the 
comment from Dr. Sutherland that he thought that he had firm ground for this 
statement; but, on rechecking, he had no documentation. However, he still 
believed it was a Droz production for stylistic reasons - and I'm inclined to 
agree with him, Don Taxay's MINT AND COINAGE book notwithstanding. 

As for the pedigree of the S-13 at Oxford, Dr. Sutherland stated: 'Our 

own specimen of this piece appears, oddly enough, to have no pedigree 

whatsoever. It is one of the comparatively small number of early American 
pieces in our collection here, some of which seem to have drifted in without any 
trace of their origin at all. Presumably, the S-13 arrived in the collection as 
a result of some odd traveller turning out his pocket in the late 18th or early 
19th century and contributing to the University collection something that was no 
longer of interest to him but might be of interest to the collection. That sort 
of thing happened pretty often at that time.' 

If you are interested in the story of the 'National Numismatic Collection', 
formerly on display at the Philadelphia Mint and now in the Smithsonian 
Institution's Arts and Industries Building, you must acquire a copy of Dr. 

Stefan ell i's HISTORY OF THE NATIONAL NUMISMATIC COLLECTIONS 
(1968). This was sold by the Superintendent of Documents, Government Print- 
ing Office, Washington, D.C. 20402 for $1 .50 and is probably still in print. It 
is superbly done, with lots of direct quotations and many excellent pictures." 

From JAMES H. GOUDGE: "I'm pleased to see that the 1973 revision of 

PENNY WHIMSY is now under way. I have a suggestion concerning the 
parenthetical comment for S— 7. The observation 'and an expensive one' is 
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redundant in view of the Basic Value of $17. In light of the recent controversy 
concerning prices, I suggest that it is wise to eliminate any observations such as 
this. Concerning the comment for the S-10, I would prefer to replace the term 
'Gem' by a much more exact condition such as MS65. It has been my experience 
that ’Gem* lacks any definitive meaning in light of its recent misuse. These 
suggestions are admittedly minor in character, but they reflect my preferences. 

I commend the members of the Revision Committee for an excellent product, 
and I look forward to subsequent installments of the revision." 

From CHUCK FURJANIC: "I received my confirmation for a bourse table at 

the Boston ANA convention, and I will try my very best to live up to all the ex- 
pectations of my fellow EAC members . " 

From ERNEST J. MONTGOMERY, M.D.: "I am a new member of the EAC, 
and I am reading in reverse order my complete set of P-W by photocopy as 
purchased from Rod Burress . I assure you that the purchase price was money 
well spent, and I haven't even completed reading the issues for 1972 as yet. 

It is my intention to become an active member of EAC. My collection of 
half cents far exceeds my collection of large cents, so my main interest is there. 

I am deeply grateful to William R. T. Smith for his suggestion of EAC and 
to Chuck Furjanic for much conversation during coin shows in my area." 

From NOLAN L. DEBORDE: "If possible, I would like to be re-instated as an 

EAC member. I was formerly No. 150. Most of my collection was stolen in 
1970, and I have to admit that after that I lost interest in large cents. I have 
recently acquired another nice collection, and I want to again be a member of 
the EAC - and hopefully, a more active one! I am back at my original address: 
808 South Sherman, Richardson, Texas, 75080." 

From TED HAGGARTY: "Mrs. Haggarty and I finished a bit over thirty years 

with the Military on March 1 . Am presently in the 'Twilight Zone', trying to 
figure out what I will do for a new career and where. Hope to find a fairly 
permanent home, with a den, where I can set up a study and dig into my coins 
and books, etc. It will be nice to get things out of storage and under a glass 
after so many years." 

From JOHN M. WARD, JR.: "Don't despair, but would you believe that I still 
have the rough draft on that story which I promised you five years ago — 'A 
P.O. and a Safety Deposit Box'? The article is a little dated now, because 
many members apparently have gone that route anyway, but the idea still bears 
repeating . " 

************* 

Added clue to P-W Format: This often appears several times on a page, and 

many times in each issue. 

MEMBERSHIP REPO RT 

Current paid members — 

Dropouts 

T okens 
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264 

14 

All gone 


Paid Advertisement 


Chuck Furjanic 

Specializing In Early Coppers 

P.O. BOX 8739 

Pittsburgh. Pa. 15221 
E.A.C. #249 A.C.C. A.N.A. LM-1109 


MAIL BID SALE 


Closing 

date for receipt of all bids is June 2, 1972 

• 


1794: 


1797: 


1800: 


S-22 

6/3 

S-120a 

10 

S-190 

6/4 

S— 31 

2/0 

S-120b 

12 

S-190 

6 

S— 31 

10/3 

S-120b 

15 

S-190 

7 

S— 41 

3/7 

S— 121 

15 

S-193 

7 

S— 44 

3/1 

S— 126 

7 

S-196 

2 

S— 44 

8 

S-128 

3 

S— 205 

VF25-30, with 

S— 49 

7 

S-131 

5 

choice color and surface. 

S— 55 

2 

S-135 

3/2 

but someone has scraped 

S— 57 

2 

S— 135 

4/7 

off "1 " 

in date. 

S— 63 

12/6 

S-136 

4/2 

S— 206 

6 

S— 67 

10/4 

S— 137 

3 

S— 207 

8 

S— 70 

7/3 

S— 139 

7 

S— 208 

4 



S-140 

15/20 early 

S— 21 1 

5 

1795: 



die state 



S-73 

5 Ex-Nielsen 

1798: 


1801: 


S— 74 

10 

S-145 

10 

S— 21 9 

5 

S-75 

6 

S-151 

4 

S— 223 

10 

S-76a 

8/4 

S-152 

4 



S-76b 

4 

S-157 

4/3 

1802: 


S-76b 

5 

S-161 

10 

S— 229 

10/8 

S-77 

7 

S-163 

3/8 

S— 233 

10 

S-78 

7/3 

S-163 

6 

S— 234 

5/8 

S— 78 

7 

S-163 

12 

S— 235 

8 



S-164 

7 

S— 236 

18 

1796: 


S-165 

4 

S— 238 

7 

S— 81 

8/4 

S-167 

12 

S— 241 

10 

S— 81 

10/5 

S-169 

4 

S-242 

6 

S-81 

10/4 

S— 175 

7/10 



S— 84 

12 

S-179 

10 

1803: 


S— 84 

10 

S-181 

6/12 

S-243 

7 

S— 85 

12 

S-184 

6 

S— 244 

10 

S— 88 

5/2 

S-185 

8 

S-246 

12 

S— 89 

6/2 



S— 247 

5 

S— 91 

7/4 

1799: 


S-249 

4 

S— 93 

7 

S-189 

Full date; 

S-257 

10 

S-97 

8 

F/VF sharpness. 

S— 259 

2 

S-102 

3 

but was 

in a fire. 

S— 261 

4 

S-? 

5/1 (S-112?) 

Fair 2. 


S— 261 

35 





S— 265 

4 





S— 265 

7 very late 





reverse die state over SI 
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SWAPS & SALES 


This section is set aside for EAC members to list their duplicates which they 
wish to swap or sell. The first twelve lines of space, whether blank or con- 
taining print, are free. Any additional lines will be billed to you by the EAC 
Treasurer at 25$ per line. Deadline for your advertisement to appear in the 
next issue of P-W is May 31 . The next issue of P-W is scheduled for July 15, 
1973. 

************* 

DAVID WHITING 2614 Blossom Road West Palm Beach, Florida 33406 

WILL BUY OR TRADE Hard Times tokens for large cents. Send 
description. 


WILLIAM R. T. SMITH Box 514 Wilmette, Illinois 60091 


FOR SALE: 

Large 

cents 




1794 

S— 25 

G5 

$50. 

1797 S-135 G5 

$20. 1807 S— 274 

FI 8 

$40. 

1794 

S— 67 

F15 

100. 

1800 S— 1 96 G6 

10. 1823 N— 1 

VG7 

25. 

1794 

S-70 

VG7 

50. 

1800 S— 203 G5 

10. 1839 N-1 4 

G/4VG7 

10. 

1796 

S-117 

G4 

50. 

Similar to S-125 

in Bitler sale. 



1796 

S-117 

G6 

75. 

Sharper, still rough, yet nicer. 



1807 

S— 275 

FI 8 

75. 

Similar to Bitler 

coin @ $210. 




WANTED: S-222, 242, 254 in nice F12-VF20. 


PAUL W. PATERSON 276 Riveredge Road New Shrewsbury, N. J. 07724 

FOR SALE: A full set of PENNY-WISE (Issues #1 to #33) - Xerox 

copies - for the new member of for the man who would 
like a second set. Price: $25. Postpaid. 

************* 

DENIS W. LORING 30 Lakin Street Needham, Massachusetts 02194 


EARLY CENTS FOR SALE - Satisfaction guaranteed. 


1793 

S-1 4 

Fair 2 Just clean, honest wear 

$200. 

1794 

S— 71 

FI 2/20 

100. 

1798 

S-1 56 

G6 

125. 

1798 

S-1 60 

G6 

40. 

1798 

S-176 

VG1 0 Rare perfect obverse die 

40. 

1802 

S-240 

VF20 

100. 

1803 

S— 244 

VG1 0 

25. 

1805 

S— 268 

FI 2 

30. 

1807 

S— 275 

VG8 

20. 

Wanted: 

auction catalogues - Bluestone #87, 88; Bolender 
#1 81 , 182. Will pay cash or trade cents . 


************* 
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HERBERT A. SILBERMAN P.O. Box 2083-R Morristown, New Jersey 07960 
Will SELL or TRADE for 1796 Liberty Cap cents FI 5 or better or any 


1794 in VF20 or better, and give 2 for 1 in coin 
BUY the entire lot as a starter set for $700. 

value. 



S— 24 

4 

$20. 

S-132 

4 

$65. 

S— 207 

6 

$12. 

S-44 

3 

18. 

S-133 

6 

50. 

S— 21 9 

6 

19. 

S— 47 

20 

100. 

(Corr. rev.) S-136 

4 

12. 

S— 221 

3 

4. 

S— 49 

3 

18. 

S-137 

4 

10. 

S— 224 

4 

5. 

S— 54 

10 

35. 

(Edge ding) S-172 

4 

7. 

S— 224 

6 

10. 

S— 69 

7 

35. 

S-179 

15 

38. 

S— 224 

15 

27. (Li 

S— 87 

6 

38. 

S-184 

18 

22. 

S— 229 

3 

8. 

S— 95 

3 

60. 

S-191 

2 

4. 

S— 230 

2 

3. 

S-106 

5 

48. 

S-199 

12 

36. 

S— 244 

20 

CO 

03 

• 

S-110 

12 

57. 

S— 204 
S— 204 

****** 

6 

10 

* * * 

22. 
35. 
* * * 

S— 251 

* 

6 

8. 


DR C R. CHAMBERS 1000 N. Columbia St., R2 Union City, Indiana 

47390 



Will SELL or 

TRADE the following large cents: 



S— 83 

5/3 

$26. 

S-269 

10/12 

$10. 

S— 282 

5/5 

$7.50 

S-88 

3^/2 

25. 

S— 270 

15/20 

30. 

S— 283 

12/15 

15. 

S— 88 

10/5 

40. 

S— 271 

10/12 

10. 

S— 287 

4/4 

25. 

S-1 08 

8/12 

70. 

S— 273 

4/6 

7.50 S-290 

5/5 

7.50 

S-121 

8/7 

16. 

S— 274 

12/8 

20. 

S-292 

8/12 

22.50 

S-1 66 

4/5 

20. 

S— 278 

10/6 

15. 

S— 294 

20/20 

25. 

S— 266 

4/4 

100. 

S— 280 

5/5 

30. 

S— 295 

4/4 

7.50 

S— 267 

12/15 

10. 

S— 281 

7/12 

15. 







****** 

* * * 

* * * 

* 



JAMES H. GOUDGE 

P.O. Box 2223 

Van Nuys, California 

91404 


WANTED: Copper coins of Connecticut. I am particularly 

interested in better grade pieces and rarities. 

Also need MAJOR errors in Fine or better. 

Please write, describing thoroughly what you have 
available. State asking price. 

************* 

WARREN A. LAPP, M.D. 480 Herkimer Street Brooklyn, N.Y. 11213 

WANTED: All types of coin oddities, numismatic odd-ball pieces, 

and counterstamped coins, especially those involving 
use of large cents. Also interested in Love Tokens, 

Hard Times tokens, storecards, some commemorative 
pieces and medals. Send description and price for 
prompt reply. 

************* 
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DAN A. MOWLES 224-34-3607, Post Dental Clinic, Kirch Gons, HQ 1st Bde 

A.P.O., N.V. 09045 

A letter from Dan Mowles, written on March 4, was received too 
late to be included in the last issue of P-W. Dan said in his letter: "I will 
take the best offer on individual coins or on the whole lot, but it will have to 
be pretty close to RED BOOK prices which is what I have paid for them. 

I hope that someone will write." 

HALF CENTS: 

1804 Spiked chin. Fine; also AU; also Unc. - no luster; 

also BU, with full luster - this may be the top coin in 
Condition Census for this variety. 

Crosslet 4, with stems VG; also BU 
Plain 4, no stems XF 

1805 Small 5, with stems. The rare one. Fine 

1806 Small 6, no stems XF plus; also Unc. — 3/4 full luster and toned. 

1 807 XF; also VG 
1854 Unc. 

LARGE CENTS: 1819 VG; 1 820 Large Date VG; 1845 VF; 1847 VF; 

1850 XF plus; 1852 VF 


Deeply cut prices 1793 Liberty Caps 


S-13 Last list $398 

325 

S-1 30 

$ 30 

S-223 

$ 50 

Lot bought for 

S— 1 3 " 750 

625 

S-1 31 

65 

S— 223 

110 

"poor boy" set: 

S-13 " 1060 

750 

S-1 32 CC 

375 

S— 230 

95 

S— 46,54,57,63, 

S-74 LE*s scarce 

50 

S-133 

65 

S— 231 

150 

67, 75, 76b, 108, 

S-75 

95 

S-1 34 

65 

S— 232 

125 

109,126,136,137 

S-75 

55 

S-1 34 

125 

S— 236 

85 

140,145,152,167 

S-76b 

35 

S-139 

45 

S— 237 

85 

176,184,185,197 

1796 S— 81 

45 

S-141 

50 

S— 239 

150 

213,219,220,221 

S-87 

95 

S-1 57 

50 

S— 241 

70 

223,225,229,230 

S— 88 

95 

S-1 59 

50 

S— 252 

85 

231 ,232,236,241 

S-101 

150 

S-1 59 

110 

S-258 

60 

242,250,255,258 

S-106 

250 

S-160 

30 

S-262 

90 

261 ,263,267,268 

S-109 

125 

S-1 61 

50 

S— 263 

60 

269,270,271,276 

S-110 

125 

S-1 63 

125 

1 804 obv&revi 

50 

1809,10,11,12, 

S-111 

50 

S— 171 

225 

1 809(240) 

210 

13,14. My cash 

S-112 CC 

450 

S-1 80 4/3 

200 

1810/9 

95 

cost of these 

S— 1 1 5 

95 

S-181 

45 

1811/10 

95 

with 20 dups is 

1797 S-1 20a 

175 

S— 204 

95 

1811 

55 

$1011. Will sell 

S-126 

65 

S-208 

95 

1812 

135 

at $300 loss . 

S-1 27 

50 

S— 21 6 

95 

1813 

95 

First check gets 

S-1 28 

20 

S— 222 

85 

1814 294V F 

45 

but see below: 


On the Lot I won’t say "no return" but anybody ordering must agree to pay $15 
postage and handling so that I can ship again to a Delaer without further loss if 
he wants to return. Since my mark-up is small, I cannot handle coins under 
$50 as one return takes all profit. Please notice NEW ADDRESS. May 15 to 
Sep. 15. 

RAY CHATHAM Roaring Gap, North Carolina, 28668 
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***************************************************************** 

$ 

BUYING UNITED STATES HALF CENTS AND LARGE CENTS 


We have a great need for better grade early and late data large cents 
and half cents. Proper attributions and grading necessary. Please 
bear in mind that we are dealers and that the coins are for resale . 
You may ship directly to us for our offer or to our bank. Write for 
details concerning the latter method. 

FIRST COINVESTORS, INC. 

16 McKinley Avenue 
Albertson, New York 11507 


***************************************************************** 


**** 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* * * * 


WANTED 

1799 Large Cent. Normal date. Evenly struck with sharp, bold date and 
"Liberty" ! ! A tough request, I know. Must grade a minimum of Fine-15, 
but preferably better. With good natural color or patina (no heavy pitting, etc.) 
and nice reasonably clear surfaces, consistent with respective grade. A coin 
with minor impairment would be considered, although a perfectly sound coin is 
preferred, if possible. Please advise — giving full details and price. Thank 
you. 

The following types of 1793 Large Cents — Chain "Ameri.", "America", 
and The "Liberty Cap" type. Just common varieties needed for early "Copper" 
type set. I prefer coins with a nice natural tan or chocolate patina, having 
excellent surfaces. All coins must grade between Fine-15 and E.F.-40. 

Coins with heavy corrosion, granularity, pitting, or any other major damage 
are not desired. Coins with reasonably minor impairments would be con- 
sidered. I am also interested in choice Half Cents of 1793-1797 period, 
including the scarce 1797 lettered edge "type". Please advise — with full 
details — of what you have available and price. Thank you. 

ROBERT R. SHAW 74 Pond Street Newton, Massachusetts 02158 

************* 


ROD BURRESS 9830 Overview Lane Cincinnati, Ohio 45231 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 

Proportionate prices for partial sets or single issues. Will accept large cents 
in trade. Write for details. 

************* 


********************************************************************** 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 


FLORIDA MATERIAL 


BUY/TRADE 


Have over 1300 different Florida trade tokens, store cards, coupons, 
chits, mirror cards, political items, transportation tokens, wooden 
nickels. Buy singles and lots Or trade U. S. Lg. <£. If it reads 
"Florida", am interested. 


ALLEN CORSON, BOX 261 , LR STA. , MIAMI, FL 33138 EAC #155; LM/ANA 


- 129 - 


JEFFREY M. PECK P.O. Box 102 Fort Washington, Pa. 19034 

CATALOGUES FOR SALE: (XPRL = Xeroxed Prices Realized list) 

Dupont I W/PRL but no plates $10. 

Dupont II W/XPRL 10 

Downing W/XPRL 15. 

Copeland (Stack’s 4/67) W/XPRL 2. 

Walton (Stack's 10/63) W/XPRL 4. 

Pearl Fixed Price 15. 

Holmes (Stack’s 10/60) W/XPRL 3. 

NN #59 W/XPRL 7.50 

Newcomb I&II Xeroxed copies w /original plates 15. 

Low #196 December, 1918 W/PRL 5. 

Mehl #55 November, 1919 W/PRL 5. 

Mehl #58 November, 1920 W/PRL 5. 

Mehl #94 November, 1939 5. 

Hesslein December, 1928 5. 

Stack’s October, 1939 5. 

Group of 35 Morger thau & Raymond Auction Sales from 1939 to 
1945 W/PRL’s $3. each or the lot for $75. 

Lot of NUMISMATISTS April, 1961 to 1966, complete $30. 

************* 
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